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Tine  Healtin  and  Educational  Facilities  Authority  of  the 
State  of  Missouri,  created  by  an  Act  of  the  Missouri  General 
Assennbly  and  operational  in  1979,  is  ennpowered  to  nnake 
loans  to  any  participating  health  or  educational  institution 
and  to  refund  outstanding  obligations,  nnortgages  or 
advances  issued,  nnade  or  given  for  the  cost  of  facilities. 

The  Authority  assists  not-for-profit  institutions  in  borrowing 
funds  at  the  lowest  possible  cost  to  provide  quality  nnedical 
and  educational  services  to  Missouri  residents.  Interest  paid 
on  Authority  bonds  and  notes  is  exennpt  fronn  federal  and 
Missouri  state  inconne  taxation,  resulting  in  nnaterially  lower 
interest  rates  for  substantial  savings  on  financing  cost. 

Many  types  of  health  care  and  educational  institutions 
across  the  state  receive  financing  assistance  fronn  the 
Authority.  Health  care  financings  have  been  arranged 
for  health  facilities  ranging  fronn  fewer  than  100  to  over 
1,000  beds,  including  acute  and  prinnary  care  facilities, 
teaching  and  research  centers,  osteopathic  hospitals, 
retirennent  and  nursing  honnes,  specialized  care  centers 
and  alcoholic  rehabilitation  treatnnent  centers.  Educational 
financings  include  public  universities,  liberal  arts  colleges, 
nnajor  research  universities  and  nnedical  schools,  institutions 
of  specialized  instruction,  public  school  districts,  private 
elennentary  and  secondary  schools  and  charter  schools. 


Authority  Membership 

The  Act  provides  for  seven  members  appointed  by  the 
Governor  of  the  State  of  Missouri,  with  the  advice  and  consent 
m  of  the  Senate.  Each  member  must  be  a  resident  of  the  State 
ft  and  no  more  than  four  members  may  be  of  the  same 
ak  poiiticai  party.  Members  are  appointed  for  five  year  terms. 
H  Members  continue  to  sen^e  after  expiration  of  their  term 
untii  a  successor  is  appointed  or  they  are  reappointed. 


During  1 985  the  Authority  becanne  authorized  to  assist 
public  school  districts  and  connnnunity  colleges  with  loans 
to  fund  shortfalls  in  operating  funds  during  the  school  year. 
Higher  education  institutions  also  can  be  assisted  with  cash 
flow  shortages. 

In  1 988,  the  Authority  issued  a  series  of  bonds  designed 
to  assist  organizations  that  provide  care  for  persons  affected 
by  nnental  disabilities. 

During  1 995,  the  Authority  was  charged  with  developing 
guidelines  for  and  the  adnninistration  of  the  Direct  Deposit 
Progrann,  which  provides  strong  credit  ratings  for  Missouri 
school  districts.  The  Authority  also  developed  the  HELP 
Progrann,  which  provides  low  interest  loans  to  snnall  and/or 
rural  health  care  and  educational  facilities. 

The  Authority's  bonds  and  notes  do  not  constitute  a 
debt  or  liability  of  the  State  of  Missouri  or  of  any  political 
subdivision  thereof,  within  the  nneaning  of  any  State 
constitutional  provision  or  statutory  linnitation.  The  Authority 
has  no  taxing  power.  The  credit  supporting  any  Authority 
note  or  bond  issue  is  the  credit  of  the  individual  borrowing 
institutions.  The  bonds  and  notes  are  linnited  obligations  of 
the  Authority  payable  solely  fronn  paynnents  nnade  by  the 
borrowing  institution. 

The  validity  of  the  Authority's  Act  was  upheld  by  the 
Missouri  Suprenne  Court  in  Menorah  Medical  Center  vs. 
Health  and  Educational  Facilities  Authority  of  the  State  of 
Missouri  584  S.  W.  2d  73  (MO  1979). 
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CHAIR'S  LETTER 


On  behalf  of  the  Board  and  staff  of  the  Health  and  Educational  Facilities  Authority  of  the  State  of  Missouri 
I  present  the  201 1  Annual  Report  detailing  the  activities  of  the  Authority.  Just  as  the  financial  nnarkets  continue 
to  evolve  so  does  the  Authority's  Board.  In  the  past  year  MoHEFA  welconned  two  new  Mennbers,  Joseph  A. 
Cavato  and  Thonnas  E.  George  following  the  retirennents  of  Donald  E.  Thonnpson  and  Thonnas  J.  Carlson 
respectively  The  Authority  welconnes  Mr.  Cavato  and  Mr.  George  and  would  like  to  thank  Mr.  Thonnpson  and 
Mr.  Carlson  for  their  nnany  years  of  service  to  MoHEFA,  Missouri's  health  and  educational  institutions  and  the 
citizens  of  the  State. 

As  the  financial  nnarkets  and  econonny  continued  to  innprove  and  stabilize,  bond  issuance  activity 
increased  in  201 1  as  well.  Low  interest  rates  provided  historic  opportunities  for  savings  on  capital  projects 
and  several  institutions  were  able  to  take  advantage  and  connplete  projects  or  refundings  delayed  due  to 
econonnic  uncertainty.  Bond  and  note  issuance  in  excess  of  $  1 . 1  billion  was  annong  the  largest  dollar  volunne 
levels  in  MoHEFA  history  The  16  transactions,  a  typical  nunnber,  included  the  usual  wide  range  of  large  and 
snnall;  publicly-  and  privately-sold;  and  long-ternn  and  short-ternn  financings  for  everything  fronn  yearly  capital 
nnarket  participants  to  borrowers  taking  advantage  of  tax-exennpt  financing  for  the  first  tinne. 

In  addition  to  the  core  nnission  of  traditional  bond  issuance  activity,  the  Authority's  various  progranns 
continue  to  provide  tinnely  and  cost-effective  financing  for  various  projects.  The  Higher  Education  Working 
Capital  Loan  Progrann  finished  its  1 5th  consecutive  year  of  note  issuance  for  colleges  and  universities.  The 
Missouri  School  District  Direct  Deposit  Progrann,  with  MoHEFA  as  Progrann  Adnninistrator,  concluded  its  1 6th  year 
of  assisting  Missouri's  public  school  districts  with  bond  issuance  activities  and  credit  enhancennent.  The  HELPI 
Progrann  funded  its  29th  direct  loan  to  finance  snnall  projects  for  health  and  educational  borrowers  and  school 
districts. 

The  Board,  staff  and  advisors  of  the  Authority  are  proud  to  work  on  behalf  of  the  fine  health  and  educational 
providers  in  the  State  of  Missouri.  We  wish  to  thank  the  nnany  institutions  that  have  taken  advantage  of  the 
services  MoHEFA  has  to  offer. 


Kevin  L.  Thonnpson,  CPA 
Chair  of  the  Authority 


Washington  University 


AUTHORITY  MEMBERS 


Kevin  L.  Thompson,  CPA 

-  Chair 

Mr.  Thompson,  a  resident  of  Elsberry,  IVIissouri  is  tlie  Cliief  Financial  Officer/Cliief 
Operating  Officer  for  Cannbridge  Engineering  in  Cliesterfield,  IVIissouri.  Since  1963, 
Cannbridge  Engineering  has  been  the  performance  leader  in  industrial  space  heating 
and  make-up  air  equipment.  From  1 989  to  2007,  Mr.  Thompson  was  employed  by  Coin 
Acceptors,  Inc,  a  global  manufacturer  of  cash  management  and  vending  equipment 
based  in  St.  Louis,  Missouri,  most  recently  serving  as  its  Vice  President/Treasurer  and 
Chief  Financial  Officer.  With  over  1 ,300  employees.  Coin  Acceptors  has  operations  in  25 
different  locations  worldwide.  Mr.  Thompson  holds  a  Master's  of  Science  in  Taxation  from 
Fontbonne  University  and  is  a  certified  public  accountant  in  Missouri  and  Arkansas.  He  is  a 
member  of  the  American  Institute  of  Certified  Public  Accountants  and  the  Missouri  Society 
of  Certified  Public  Accountants,  and  is  active  with  many  civic  and  community  organizations, 
having  held  various  leadership  positions  with  the  Clayton  Chamber  of  Commerce,  the 
St.  Louis  Art  Fair,  Mid-County  Family  YMCA,  the  YMCA  of  Metropolitan  St.  Louis,  Financial 
Executives  Institute,  Circus  Flora,  Camp  Ne-O-Tez,  The  Sparrows  Nest  and  the  Harding 
University  President's  Development  Council.  Term  as  a  Member  expired  July  30,  2009. 


Sarah  R.  Maguffee 

-  Vice  Chair 

Sarah  R.  Maguffee  of  Columbia,  Missouri,  is  an  attorney  and  Adjunct  Professor  of  Law, 
University  of  Missouri  School  of  Law.  She  is  a  former  partner  at  Husch  Blackwell,  LLR  in 
Jefferson  City,  Missouri,  where  she  practiced  law  from  1 996  to  2009,  when  she  left  to 
become  a  stay-at-home  mother.  At  Husch,  Ms.  Maguffee  successfully  counseled  clients 
from  such  diverse  industries  as  banking  and  finance,  construction  and  land  development, 
and  manufacturing,  regarding  federal,  state,  and  local  environmental,  health,  and 
safety  compliance,  audits,  self-reporting  of  violations,  and  enforcement  actions.  She  also 
advised  clients  regarding  environmental  issues  that  arise  in  commercial  transactions, 
including  real  estate  deals  and  bankruptcy  Prior  to  joining  Husch,  Ms.  Maguffee  practiced 
law  in  Washington,  D.C,  where  she  represented  chemical  manufacturers  and  transporters 
on  a  variety  of  legislative,  regulatory  and  enforcement  issues. 

A  graduate  of  Bates  College  and  the  University  of  Michigan  Law  School,  Ms.  Maguffee 
served  on  the  Board  of  Directors  of  the  Food  Bank  for  Central  &  Northeast  Missouri  for  9 
years,  the  last  2  as  Board  President.  She  is  currently  President  of  the  Board  of  Directors  of 
the  Mary  Lee  Johnston  Community  Learning  Center  in  Columbia.  She  is  active  in  King's 
Daughters  and  several  other  civic  and  charitable  organizations.  Governor  Jay  Nixon 
appointed  Ms.  Maguffee  to  the  Missouri  Health  and  Educational  Facilities  Authority.  Term 
expires  July  30,  2013. 


Joseph  A.  Covoto 
-  Treasurer 

Mr.  Cavato,  a  resident  of  University  City,  Missouri  is  the  principal  and  owner  of  JAC 
Consulting,  LLC,  providing  consulting  and  advisory  services  to  local  governments, 
non-profit  agencies  and  real  estate  development  entities.  Services  include  program 
management,  real  estate  and  development  planning,  project  management,  financial 
advisory  and  intergovernmental  relations.  In  addition  to  his  long  professional  career 
in  government  and  finance,  Mr.  Cavato  has  been  very  adtive  in  the  community 
as  an  advisor,  volunteer  and  board  member  of  a  number  of  educational,  non- 
profit, religious  and  governmental  entities.  He  currently  maintains  an  active  role  as  a 
member  of  the  advisory  board  of  Cardinal  Ritter  College  Prep  High  School,  and  the 
boards  of  the  Missouri  Workforce  Housing  Association,  Barat  Academy  Catholic  High 
School  and  the  St.  Louis  University  Urban  Planning  and  Real  Estate  Development 
Program  Advisory  Board.  Term  as  a  Member  expires  July  30,  201 3. 
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Nodio  T.  Covner 

-  Member 

Mrs.  Covner  of  Springfield,  IVIissouri  is  tlie  Executive  Vice  President  ond  Finonciol  Consultont 
for  tlie  Nodio  Covner  Group  ot  BoncorpSouth  Investnnent  Services.  Mrs.  Covner  received  her 
Bochelor  of  Science  degree  in  Business  Adnninistrotion  fronn  Texos  Wesleyon  University  in  Fort  Worth, 
Texos.  Mrs.  Covner  hos  ronked  consistently,  for  the  lost  five  yeors,  os  one  of  the  top  Investnnent 
Advisors  in  Americo  by  both  Borron's  ond  R.  J.  Shock's  Reseorch  Mogozine.  In  o  speciol  edition 
of  US  BANKER  in  2004,  Mrs.  Covner  wos  honored  os  one  of  the  25  nnost  powerful  wonnen  in 
bonking.  She  serves  on  both  the  Fronklin  Templeton  ond  Putnonn  Advisory  Councils. 

Mrs.  Covner's  other  professionol  occomplishments  include  being  ronked  #1  in  the 
Bonking  Division  worldwide  with  Fronklin  Templeton  Investnnents.  This  is  olso  Mrs.  Covner's 
1 6th  consecutive  yeor  to  be  recognized  by  Putnom  Investments  os  o  member  of  their 
Golden  Scole  Council.  Golden  Scole  members  ore  recognized  for  their  high  professionol 
stondords  in  serving  investors.  Mrs.  Covner  is  octive  in  o  number  of  locol  chorities  ond 
professionol  ossociotions  including  the  Springfield  Community  Foundotion  ond  Missouri 
Stote  University  os  on  Advisory  Boord  Member.  Mrs.  Covner  is  olso  o  boord  member  of 
the  Americon  Bible  Society  in  New  York  City  ond  serves  on  the  Finonce  Committee  os  well 

OS  the  Boord  of  Trustee.  Mrs.  Covner  is  on  the  Advisory  Boord  of  BoncorpSouth,  one  of  Springfield's  lorgest  bonks.  Mrs. 
Covner  is  olso  on  the  boord  of  Lost  &  Found,  o  non-profit  orgonizotion  in  Springfield  thot  helps  children  who  hove  lost 
porents  or  loved  ones  Mrs.  Covner  wos  the  recipient  of  the  Missourion  of  the  Yeor  oword  in  2006,  ond  wos  recognized  os 
the  Outstonding  Philonthropist  of  the  Yeor  in  Springfield,  Missouri  in  November  2007.  Mrs.  Covner  is  o  sought  offer  speoker 
ot  mony  investment  industry  forums  ond  conferences  throughout  the  United  Stotes.  Nodio  ond  her  husbond,  Howord, 
hove  been  blessed  with  their  lovely  doughter,  Morol.  Term  os  o  member  expired  July  30,  2007. 
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Thomas  E.  George 

-  Member 

Mr.  George,  o  resident  of  St.  Louis,  Missouri  is  President  of  the  International  Brotherhood 
of  Electrical  Workers  (IBEW)  Local  One  in  St.  Louis.  Prior  to  serving  as  President  since  1 998 
he  served  various  other  roles  for  Local  One  including  Registrar,  Instructor,  Business  Agent, 
Organizer  and  as  Trustee  for  several  different  funds.  He  is  o  lifelong  Journeyman  Wireman. 
In  addition  to  his  professional  career,  Mr.  George  was  elected  to  four  terms  as  o  Member 
of  the  Missouri  House  of  Representatives  from  the  74th  district  representing  a  portion  of 
north  St.  Louis  County.  He  was  Chairman  or  Vice  Chairman  of  the  Labor  Commit- 
tee, Workforce  Development  and  Workplace  Safety  Committee  and  the  Municipal 
Corporation  Committee.  His  other  committee  memberships  included  Missouri 
Job  Training  Legislative  Oversight;  Local  Government;  Appropriation  -  Natural  and 
Economic  Resources;  Insurance;  Communications,  Energy  and  Technology;  and 
Employment  Security  and  Unemployment  Benefits  Workers  Compensation.  He  has 
been  honored  as  the  Thomas  F.  Eagleton  Grassroots  Democrat  of  the  Year.  Mr. 
George  also  served  six  years  with  the  1 38th  Infantry  of  the  Missouri  National  Guard. 
Term  as  a  Member  expires  July  30,  201 5. 


Judith  W.  Scott 

-  Member 

Judith  W.  Scott  of  Poplor  Bluff,  Missouri,  is  the  Executive  Director  of  the  Three  Rivers  Community 
College  Foundotion.  She  is  o  groduote  of  Stephens  College  ond  The  University  of  Missouri 
ond  hos  more  thon  35  yeors  of  experience  os  o  college  educotor  ond  odministrotor.  Under 
her  leodership  The  Three  Rivers  Community  College  Foundotion  focilitoted  the  construction 
of  the  $3.5  million  E.K.  Porter  Distonce  Looming  Center  opened  in  the  spring  of  2004. 
Mrs.  Scott  received  the  Governor's  Aword  for  Excellence  in  Teoching,  wos  oworded  the 
Distinguished  Alumni  Aword  from  the  College  of  Arts  ond  Sciences  at  The  University  of 
Missouri  ond  received  the  Foculty-Alumni  Aword  from  the  MU  Alumni  Associotion.  She  is  o 
chorter  member  of  the  Griffiths  Leodership  Society  for  Women  ot  The  University  of  Missouri, 
ond  in  2006  received  the  Notionol  Institute  for  Stoff  ond  Orgonizotion  Development 
(NISOD)  Excellence  Aword.  She  has  been  appointed  to  serve  on  severol  stotewide 
boords,  including  on  oppointment  by  Governor  John  Ashcroft  to  the  Missouri 
Lottery  Commission,  o  position  she  held  from  1991-96.  Governor  Christopher 
Bond  oppointed  Mrs.  Scott  to  the  Missouri  Heolth  ond  Educotionol  Focilities 
Authority  (MoHEFA)  where  she  served  from  1 984-1 991 .  In  2007  Governor  Mott 
Blunt  oppointed  her  to  her  current  MoHEFA  term.  Mrs.  Scott  ond  her  family  ore 
members  of  Poplor  Bluff's  First  United  Methodist  Church  where  she  porticipotes 
in  educotionol  octivities.  Term  os  o  Member  expired  July  30,  201 1 . 


FINANCING  OPTIONS 


The  Authority  assists  health  care  and  educational  institutions  in  financing  equipnnent 
purchases  and  capital  projects  at  the  lowest  possible  cost.  Financing  options  that  the 
Authority  offers  to  Missouri  institutions  consist  of  the  following  debt  instrunnents: 


VARIABLE  FLOATING  RATE  BONDS 

While  these  instruments  have  a  nominal  long-term 
maturity,  the  interest  rate  is  adjusted  periodically  (usually 
daily  or  weekly).  The  borrower  is  able  to  take  advantage 
of  low  short-term  rates,  but  also,  if  conditions  warrant, 
to  lock  in  a  fixed  interest  rate  without  many  of  the  costs 
associated  with  a  new  issuance  of  bonds.  During  201 1, 
weekly  adjustable  rates  ranged  from  a  low  of  0.09%  to  a 
high  of  0.31  %  with  an  average  rate  of  0. 1 9%. 

FIXED  RATE  SHORT  TO 
INTERMEDIATE  TERM  BONDS 

A  variation  of  traditional  fixed  rate  long-term  bonds,  these 
fully  amortized  bonds  are  for  borrowers  who  desire  shorter 
prepayment  provisions  and  can  generate  sufficient 
revenues  to  retire  the  principal  over  a  shorter  maturity.  The 
bonds  are  generally  issued  for  periods  ranging  from  1 0- 
1 5  years,  with  a  5-8  year  prepayment  provision. 

FIXED  RATE  LONG-TERM  BONDS 

These  traditional  20  to  60  year  fully  amortized  term 
bonds  are  issued  at  prevailing  market  rates.  This  type 
of  instrument  offers  the  security  of  fixed  rates  and  the 
opportunity  to  stabilize  interest  costs  in  a  volatile  market 
while  matching  a  longer  term  liability  with  the  expected 
useful  life  of  the  asset. 


FLOATING  OR  FIXED  RATE  NOTES 

The  interest  rate  on  these  one  to  two  year  notes  either 
floats,  with  the  rate  adjusted  periodically,  or  is  fixed  for 
its  term.  The  borrower  is  able  to  take  advantage  of  lower 
interest  rates  while  planning  long-term  financing  according 
to  projected  needs. 

REFUNDINGS  OF  PRIOR  DEBT 

Health  care  and  educational  institutions  often  refinance 
to  take  advantage  of  lower  interest  rates  in  the  market 
place  than  existed  at  the  time  of  prior  financing.  Similarly, 
such  institutions  often  wish  to  avoid  restrictive  covenants 
or  collateral  requirements  contained  in  a  prior  financing 
that  would  no  longer  be  necessary  in  a  new  financing. 
The  Authority  has  the  ability  to  issue  "refunding  bonds" 
which  can  accomplish  these  goals.  Such  bonds  often 
can  be  issued  to  refund  the  institution's  obligations  even 
if  the  Authority  was  not  involved  in  the  original  financing. 
Such  "refundings"  may,  depending  on  the  terms  of  the 
prior  financing  and  what  is  advantageous  at  the  time, 
either  be  "current"  refundings  in  which  the  prior  debt  is 
paid  off  within  90  days  of  the  issuance  of  the  new  bonds, 
or  "advance"  refundings  in  which  the  proceeds  of  a  new 
bond  issue  are  placed  in  escrow  to  pay  off  the  old  bonds 
at  some  designated  time  in  the  future.  The  Tax  Reform 
Act  of  1 986  placed  restrictions  on  advance  refundings, 
yet  most  institutions  are  still  able  to  take  advantage  of  this 
financing  technique. 


The  University  of  Missouri  -  Mizzou  Arena 


PROGRAMS 


MISSOURI  SCHOOL  DISTRICT 
ADVANCE  FUNDING  PROGRAM 

In  1 985  the  Authority  and  the  Missouri  School  Boards  Association 
established  the  Missouri  School  District  Advance  Funding  Progrann 
to  provide  the  lowest  cost  financing  available  for  Missouri  school 
districts  and  public  connnnunity  junior  colleges  to  fund  any  cash 
flow  deficits  that  nnight  occur  in  their  various  funds  during  the 
fiscal  year.  Sonne  of  the  advantages  of  participating  in  the 
progrann  include  low  borrowing  rates,  high  investnnent  rates, 
costs  of  issuance  shared  by  all  participants  and  easy  access 
to  funds.  Since  1985,  ainnost  $1.18  billion  has  been  loaned  to 
participants  under  the  Advance  Funding  Progrann. 

HELP!  PROGRAM 

The  Authority,  recognizing  the  difficulty  that  snnall  providers  of 
health  care  and  educational  services  experience  obtaining 
adequate  financing  for  their  capital  needs,  in  1 995  created 
the  HELPI  Progrann  to  provide  these  organizations  access  to  low 
cost  loans. 

Through  the  HELPI  Progrann,  the  Authority  loans  up  to  $400,000 
for  a  nnaxinnunn  of  ten  years  at  attractive  interest  rates  to  snnall 
health  care  and  educational  providers.  29  institutions  have 
taken  advantage  of  the  benefits  of  this  progrann. 

HIGHER  EDUCATION 

WORKING  CAPITAL  LOAN  PROGRAM 

During  1997,  the  Authority  established  the  Higher  Education 
Working  Capital  Loan  Progrann  to  help  alleviate  cash  flow 
difficulties  that  are  typically  experienced  during  part  of  each 
fiscal  year  by  higher  educational  institutions.  The  Progrann  allows 
participating  institutions  to  borrow  nnoney  under  an  advance 
funding  agreennent  to  provide  funds  during  that  portion  of 
its  current  fiscal  year  when  funds  are  not  yet  on  hand  to  pay 
expenses  as  incurred. 

As  of  December  31,  2011,  $228.7  million  of  notes  have  been 
issued  under  this  program. 

DIRECT  DEPOSIT  PROGRAM 

In  1995,  the  Missouri  Legislature  adopted  Senate  Bill  No.  301 
which  sets  forth  the  developnnent  of  a  progrann  to  assist  Missouri 
school  districts  with  their  financing  needs.  The  Direct  Deposit 
Progrann,  adnninistered  by  the  Authority,  provides  a  nnajor 
benefit  to  school  districts  issuing  general  obligation  bonds. 

In  an  effort  to  innprove  the  credit  quality  of  all  school  districts 
in  Missouri,  the  Progrann,  effectively,  provides  for  credit 
enhancennent  by  authorizing  the  direct  deposit,  by  the  State 
of  Missouri  to  a  bank  serving  as  trustee,  of  a  portion  of  state  aid 
paynnents  that  would  otherwise  be  paid  directly  to  the  involved 
school  district.  The  direct  deposit  annount  is  equal  to  debt 
service  on  the  school  district  bonds.  This  procedure  results  in  a 
credit  rating  in  the  second  highest  rating  category  (i.e.  "AA+"), 
resulting  in  attractive  interest  rates  on  the  bonds  at  no  additional 
cost  to  the  participating  district. 

As  of  June  30,  2011  1732  financings  have  been  processed 
through  the  program,  representing  $9.36  billion  of  bonds 
issued  benefiting  school  districts  in  107  of  114  Missouri 
counties  and  the  City  of  St.  Louis. 


i 


BJC  -  St.  Louis  Children's  Hospital 


INSTITUTIONS 


Aurora 

•  St.  John's  Hospital 
Ava 

•  Deaconess  Long  Ternn  Care 
Belleview 

•  Deaconess  Long  Ternn  Care 
Belton 

•  Dialysis  Clinic,  Inc. 
Blue  Springs 

•  St.  Mary's  Medical  Center 
Bolivar 

•  Southwest  Baptist  University 
Bonne  Terre 

•  BJC-Parkland  Health  Center 
Boonville 

•  Valley  Hope  Association 
Branson 

•  Preferred  Fonnily  Healthcare 

•  Skaggs  Connnnunity  Hospital 
Brookfield 

•  Preferred  Family  Heollthcore 
Buffalo 

•  Deaconess  Long  Ternn  Core 
Cope  Girardeau 

•  Saint  Francis  Medical  Center 

•  Southeast  Missouri  Hospital 

•  Southeast  Missouri  State  University 
Cossville 

•  Deaconess  Long  Ternn  Care 

•  St.  John's  Hospital 
Chesterfield 

•  Logan  College  of  Chiropractic 

•  St.  Luke's  Episcopal- 
Presbyterian  Hospital 

Chillicothe 

•  Hedrick  Medical  Center 

•  Preferred  Fonnily  Healthcare 
Clinton 

•  Dialysis  Clinic,  Inc. 

•  LifeFlight  Eagle 
Colunnbio 

•  Burrell  Behavioral  Health 

•  Fr.  Augustine  Tolton  Catholic  High  School 

•  Notional  Benevolent  Association: 
Lenoir  Retirennent  Connnnunity 
Woodhoven  Learning  Center 

•  Stephens  College 

•  The  University  of  Missouri 
Crystal  City 

•  Jefferson  Regional  Medical 
Center 

Edino 

•  Preferred  Fonnily  Healthcare 
Fornnington 

•  Mineral  Area  Regional  Medical 
Center 

•  BJC-Porklond  Health  Center 
Fayette 

•  Central  Methodist  University 
Fulton 

•  Westnninster  College 

•  Willionn  Woods  University 
Hannibal 

•  Honnibol-LoGrange  College 

•  Preferred  Fonnily  Healthcare 
Horrisonville 

•  Deaconess  Long  Ternn  Core 
Hunnonsville 

•  Deaconess  Long  Ternn  Core 
Jefferson  City 

Capitol  Region  Medical  Center 
Dialysis  Clinic,  Inc. 
Preferred  Fonnily  Healthcare 
SSM-St.  Mary's  Health  Center 


Joplin 

•  Freennon  Health  Systenn 

•  Mercy-St.  John's  Regional  Medical  Center 

•  Preferred  Fonnily  Healthcare 
Kohoko 

•  Preferred  Fonnily  Healthcare 
Kansas  City  Area 

•  Acodennie  Lafayette 

•  Ascension  Health 

•  Avilo  University 

•  Baptist  Medical  Center 

•  The  Barstow  School 

•  Children's  Mercy  Hospital 

•  Coordinated  Professional  Services 

•  Deaconess  Long  Ternn  Care 

•  Health  Midwest 

•  Kansas  City  Acadenny 

•  Kansas  City  Art  Institute 

•  Kansas  City  Univ.  of  Medicine 
&  Biosciences 

•  LifeFlight  Eagle 

•  Menorah  Medical  Center 

•  The  Pennbroke  Hill  School 

•  Preferred  Fonnily  Healthcare 

•  Rockhurst  High  School 

•  Rockhurst  University 

•  Saint  Luke's  Hospital 

•  Saint  Luke's  Northland  Hospital 

•  Saint  Luke's  Health  Systenn 

•  St.  Joseph  Health  Center 

•  St.  Pius  X  High  School 

•  Stowers  Institute  for  Medical  Research 

•  Swope  Parkway  Health  Center 

•  Triniti^  Lutheran  Hospital 

•  Trunnon  Medical  Centers 

•  The  University  of  Missouri  - 
Kansas  City 

Kirksville 

•  Dialysis  Clinic,  Inc. 

•  A.T.  Still  University  of  Health  Sciences 

•  Preferred  Fonnily  Healthcare 
Lake  St.  Louis 

•  SSM-St.  Joseph  Hospital  West 
Lebanon 

•  St.  John's  Hospital 
Lee's  Sunnnnit 

•  John  Knox  Village 

•  Preferred  Fonnily  Healthcare 

•  Saint  Luke's  East 

•  Summit  Christian  Academy 
Lewistown 

•  Deaconess  Long  Term  Care 
Liberty 

•  Preferred  Family  Healthcare 

•  William  Jewell  College 
Marshall 

•  John  Fitzgibbon  Memorial  Hospital 

•  Missouri  Valley  College 
Maryville 

•  SSM-St.  Francis  Hospital 
Morshfield 

•  Deaconess  Long  Term  Care 
Mexico 

•  Audrain  Medical  Center 
Moberly 

•  Preferred  Family  Healthcare 

•  Dialysis  Clinic,  Inc. 
Monett 

•  Cox  Health 

•  Deaconess  Long  Term  Care 
Mountain  View 

•  St.  John's  St.  Francis  Hospital 
Neosho 

•  Freeman  Neosho  Hospital 


O'Follon 

•  Barot  Academy 

•  BJC-Progress  West  Health  Center 

•  Living  Word  Christian  School 
Osage  Beach 

•  Lake  Regional  Health  System 
Porkville 

•  Park  University 
Potosi 

•  Deaconess  Long  Term  Care 
St.  Charles 

•  Porkside  Meadows 

•  Preferred  Family  Healthcare 

•  SSM-St.  Joseph's  Medical  Center 
St.  Joseph 

•  Heartland  Health  System 

•  Preferred  Family  Healthcare 
St.  Louis  Area 

•  Ascension  Health 

•  Anheuser  Busch  Eye  Institute 

•  ARCH-Areo  Rescue  Consortium 
of  Hospitals 

•  BJC-Bornes-Jewish  Hospital 

•  BJC-Bornes-Jewish  West 

•  BethesdQ  Barclay  House 

•  BethesdQ  Gardens 

•  BethesdQ  Health  Group 

•  BethesdQ  West 

•  BJC  Health  Core 

•  BJC-Missouri  Baptist  Medical  Center 

•  John  Burroughs  School 

•  SSM-Cardinol  Glennon  Children's 
Medical  Center 

•  Central  Institute  for  the  Deaf 

•  Christian  Brothers  College 
High  School 

•  BJC-Christian  Hospitals  NE  &  NW 

•  Churchill  Center  and  School 

•  City  Academy 

•  The  Community  School 

•  Deaconess  Health  Services 

•  SSM-DePoul  Health  Center 

•  DeSmet  Jesuit  High  School 

•  Family  Core  Health  Centers 

•  Fontbonne  University 

•  Forsyth  School 

•  Incarnate  Word  Hospital 

•  Lutheran  Church  Extension  Fund 

•  Lutheran  High  School  Association 

•  Lutheran  Senior  Services 

•  Maryville  University 

•  Mercy  Health 

•  Mercy-St.  John's  Mercy 
Medical  Center 

•  Missouri  Baptist  University 

•  Mother  of  Good  Counsel  Home 

•  National  Benevolent  Association 

•  Preferred  Family  Healthcare 

•  Ronken  Technical  College 

•  Saint  Louis  Priory  School 

•  Saint  Louis  University 

•  St.  Alexius  Hospital 

•  St.  Anthony's  Medical  Center 

•  SSM-St.  Clare  Health  Center 

•  SSM-St.  Joseph  Kirkwood 

•  St.  Louis  Charter  School 

•  BJC-St.  Louis  Children's 
Hospital 

•  St.  Louis  College 
of  Pharmacy 

•  St.  Louis  University  High  School 


INSTITUTIONS 


•  SSM-St.  Mary's  Health  Center 

•  SSM  Health  Care 

•  The  Universily  of  Missouri  -  St.  Louis 

•  The  Visitation  Acadenny 

•  The  Washington  University 

•  Webster  University 
St.  Peters 

•  BJC-Barnes-Jewish  St.  Peters 

•  Lutheran  H.S.  of  St.  Charles  County 
Sikeston 

•  Missouri  Delta  Medical  Center 
Snnithville 

•  Saint  Luke's  Northland  Hospital 
Springfield 

•  Assennblies  of  God  Financial 
Services  Group 

•  Burrell  Behavioral  Health 

•  Cox  Health 

•  Drury  University 

•  Evangel  University 

•  Mercy-St.  John's  Regional  Health 
Center 

•  Missouri  State  University 
Sullivan 

•  BJC  -  Missouri  Baptist  Hospital 
Trenton 

•  Preferred  Fannily  Healthcare 

•  Saint  Luke's  Wright  Mennorial 
Troy 

•  Preferred  Fannily  Healthcare 


Union 

•  Preferred  Fannily  Healthcare 
Warrensburg 

•  University  of  Central  Missouri 
Washington 

•  Mercy-St.  John's  Mercy  Hospital 


Weldon  Springs 

•  Lutheran  Church  Extension  Fund 
-  Messiah  Lutheran  School 

Wentzville 

•  Crider  Health  Center 

•  Preferred  Fannily  Healthcare 


Kirksville 


•  Edina 


Trenton  Lewistown  • 

•  Brookfield 
^,  .„.    ,  Hannibal  • 

Chilhcothe 


Moberly 


Kansas  City 


•  Mexico 
TOyWentzvilie 


•Troy 

Springs  ^BSHnville  .  .   ^  St.  Charley 

•  Lee's  Summit      Columbia  Fulton  Lake  Saint  Louis  pq^q^^' 
Berlton  -Warrensburg 


•  Harrisonville 


Weldon  Spring  •  ^ 
Jefferson  Cliesterfield  •  Ci- 

City  ,     Washington.  -Union 


•  Crystal  City 

\ 

Potosi   •  Bonne  Terre 

•  Farmington 
Cape  Girardeau  • 


.  Monett  •  Ava 

•  Branson 
•  Cassville 


Mountain  View 
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CUMMULATIVE  SUMMARY  OF  FINANCINGS 


Year 

# 

Public  Issue 
Bonds  Amount 

# 

Private  Issue 
Bonds  Amount 

# 

Notes 
Amount 

# 

Total  1 
Amount  1 

1979 

1 

63,100,000 

- 

- 

1 

20,000,000 

2 

83,100,000 

1980 

3 

112,765,000 

2 

5,795,000 

3 

23,245,000 

8 

141,805,000 

1981 

4 

79,285,000 

3 

20,350,000 

4 

94,000,000 

11 

193,635,000 

1982 

4 

113,935,000 

3 

61,000,000 

7 

1  74,935,000 

1983 

4 

155,350,000 

4 

96,110,000 

8 

251,460,000 

1984 

2 

34,890,000 

2 

109,465,000 

4 

144,355,000 

1985 

16 

612,625,000 

3 

23,825,000 

T 

75,550,000 

20 

712,000,000 

1986 

2 

32,500,000 

2 

32,500,000 

1987 

11 

417,324,350 

T 

5,500,000 

T 

13,515,000 

13 

436,339,350 

1988 

6 

241,485,000 

1 

26,055,000 

7 

267,540,000 

1989 

12 

521,229,952 

T 

15,000,000 

2 

42,920,000 

15 

579,149,952 

1990 

8 

220,408,035 

2 

56,410,000 

10 

276,818,035 

1991 

8 

285,934,996 

3 

14,175,000 

1 

70,200,000 

12 

370,309,996 

1992 

11 

547,163,306 

1 

2,500,000 

1 

76,110,000 

13 

625,773,306 

1993 

13 

758,002,437 

2 

1 ,600,000 

1 

9,500,000 

16 

769,102,437 

1994 

8 

355,520,000 

2 

4,734,257 

1 

50,010,000 

11 

410,264,257 

1995 

6 

280,570,000 

2 

13,588,625 

2 

74,825,000 

10 

368,983,625 

1996 

14 

390,595,000 

3 

9,470,000 

1 

100,360,000 

18 

500,425,000 

1997 

6 

91,975,000 

2 

100,355,000 

8 

192,330,000 

1998 

15 

982,127,21  1 

5 

24,036,607 

2 

88,355,000 

22 

1,094,518,818 

1999 

16 

310,430,000 

1 

1,341,848 

2 

64,735,000 

19 

376,506,848 

2000 

9 

553,785,000 

2 

8,290,832 

2 

75,440,000 

13 

637,515,832 

2001 

14 

1,266,200,000 

3 

13,035,894 

2 

75,620,000 

19 

1,354,855,894 

2002 

13 

497,755,000 

3 

18,910,498 

3 

73,625,000 

19 

590,290,498 

2003 

16 

888,100,000 

3 

17,347,678 

2 

111,050,000 

21 

1,016,497,678 

2004 

8 

428,125,000 

3 

16,172,244 

2 

68,525,000 

13 

512,822,244 

2005 

13 

1,293,390,000 

1 

6,045,000 

2 

38,145,000 

16 

1,337,580,000 

2006 

9 

511,375,000 

2 

22,000,000 

2 

31,855,000 

13 

565,230,000 

2007 

10 

540,565,000 

6 

34,905,744 

2 

1  7,350,000 

18 

592,820,744 

2008 

1 2 

1  899  P>P>^  DDD 

] 

^  DDD 

\J  I'-T  /  \J  1  \J\J\J 

] 

6  700  nnn 

1 4 

1  QDs  060  nnn 

1  1  7  \J\J  i\J\J\J  i\J\J\J 

2009 

5 

384,025,000 

6 

72,625,000 

2 

35,895,000 

13 

492,545,000 

2010 

6 

684,375,000 

6 

77,510,034 

1 

9,200,000 

13 

771,085,034 

2011 

9 

489,635,000 

6 

607,080,000 

1 

10,900,000 

16 

1,107,615,000 

Total 

294 

$16,037,430,287 

77 

$1,246,889,261 

53 

$1,601,450,000 

424 

$18,885,769,548 

n     I     I     I     I  \~ 

.79  80  81  82  83  84   85  86  87  88  89  90   91  92  93   94  95  96  97   98  99  00  01  02  03   04  05  06  07  08  09  10  11 
CUMULATIVE  NUMBER  OF  FINANCINGS  BY  YEAR 


NUMBER  OF  FINANCINGS  BY  YEAR 


PROIECTS  FINANCED 


INSTITUTION  201 1 

11^  w  III  \j  1  1      1  Ti       \^  1  1 

LOCATION 

AMOUNT 

#   \t  V  1               1  Tl  1 

St  Pius  X  Hiah  School 

Kansas  Citv 

iw^i  lOv^o  v^iiy 

$5  805  000 

Burrell  Behavioral  Health 

Statewide 

2  450  000 

Rockhurst  University 

Kansas  Citv 

44,645,000 

Hiaher  Education  Revenue  Anticination  Notes 

Statewide 

\J  1  \^  1      V  V  Iv^V^ 

1 0  900  000 

1  W/  ZWW/WWW 

Dr^forrgH  Familv  Heolthcare 

Statewide 

4  800  000 

Aviln  1  Inivprsitv 

Knnsns  Oitv 

iv^i  lov^o  v-/^iiy 

1  7  600  000 

1    /  /^^WW/WWW 

Washinoton  Universitv 

vvv^oi  III  iv^iv^i  1  \j\  iivv^ioiiy 

St  Louis 

1 96  830  000 

1  /W/V_^WW/WWW 

Webster  Universitv 

V  V    Ky\j  1    1  \j\  iivv^ioiiy 

St  Louis 

61  385  000 

w  1  /  WWW/  www 

St  Lul<e's  Foiscooal  -  Presbvterian  Hosnital 

i_\jix\^  o  1— ^loww^v^ii     1  1  v^oky y  iv^i  iv>ii  1  1  iwo^iiv>ii 

phpc+prfipld 

IV^O  1  V^l  1  IV^Iv^ 

43  900  000 

•-rW/  /  W W /  WWW 

Lutheran  Senior  Services 

St  Louis 

47  425  000 

/  /^^W/WWW 

A  T  Still  Universitv  of  Health  Sciences 

1  \i  ii  oiiii  \j\  iivv^ioiiy         1  iv^v^i  1 1  1  Ov^iv^i  1  v^v^o 

Kirksville 

1  \ll  l\0  V  IIIV^ 

25  1 50  000 

1  W  W  /  WWW 

Mercy  Health 

St.  Louis 

376,425,000 

State  of  Missouri  -  The  Universily  of  Missouri 

Colunnbia 

20,125,000 

Capital  Region  Medical  Center 

Jefferson  City 

32,835,000 

Ranken  Technical  College 

St.  Louis 

1 7,340,000 

BJC  Health  Care 

St.  Louis 

200,000,000 

TOTAL 

$1,107,615,000 

mm 


0 


INSTITUTION  2010 

Maryville  University 

Higlner  Education  Revenue  Anticipation  Notes 

SSM  Heaitin  Care 

iVlissouri  Baptist  University 

Saint  Lul<e's  Heaitin  Systenn 

Sunnnnit  CInristian  Acadenny 

iVlissouri  State  University 

Rocl<lnurst  Higin  Sclnooi 

Lutlnern  Senior  Services 

Lai<e  Regionai  Heaitin  Systenn 

Fr.  Augustine  Toiton  Catlnoiic  Higin  Sclnooi 

Soutlneast  iVlissouri  State  University 

Fannily  Care  Health  Centers 


INSTITUTION  2009 

Preferred  Fannily  Healthcare  A 

University  of  Central  Missouri 

Saint  Louis  Priory  School 

Higher  Education  Revenue  Anticipation  Notes 

SSM  Health  Care 

Preferred  Fannily  Healthcare  B 

The  Pennbroke  Hill  School 

Missouri  School  District  Advance  Funding  Progrann 

Crider  Health  Center 

The  Washington  University 

Children's  Mercy  Hospital 

Bethesda  Health  Group 

Fontbonne  University 


INSTITUTION  2008 

BJC  Health  Care 
Ascension  Health 

Higher  Education  Revenue  Anticipation  Notes 

SSM  Health  Care 

Mercy  Health,  Series  A,  B,  C 

The  Barstow  School 

Saint  Luke's  Health  Systenn 

Children's  Mercy  Hospital 

Luthern  Senior  Services 

Saint  Louis  University 

Cox  Health 

The  Washington  University 
Churchill  Center  and  School 
Mercy  Health,  Series  D,  E,  F,  G,  H 


LOCATION 

AMOUNT 

St.  Louis 

$15,300,000 

Statewide 

9,200,000 

St.  Louis 

448,620,000 

St.  Louis 

23,530,000 

Kansas  City 

100,000,000 

Lee's  Sunnnnit 

9,385,000 

Springfield 

10,220,000 

Kansas  City 

19,965,000 

C+    1  r\\  lip 

oT.  LOUIS 

oo,oUU,UUU 

Osage  Beach 

27,980,000 

Colunnbia 

7,075,000 

Cape  Girardeau 

59,255,000 

St.  Louis 

2,255,034 

TOTAL 

$771,085,034 

LOCATION 

AMOUNT 

Statewide 

$7,155,000 

Warrensburg 

20,500,000 

St.  Louis 

10,000,000 

Statewide 

15,700,000 

St.  Louis 

30,000,000 

Statewide 

1,400,000 

Kansas  City 

1 4,450,000 

Statewide 

20,195,000 

Wentzville 

6,000,000 

St.  Louis 

93,770,000 

Kansas  City 

181,485,000 

St.  Louis 

78,270,000 

St.  Louis 

1 3,620,000 

TOTAL 

$492,545,000 

LOCATION 

AMOUNT 

St.  Louis 

$368,575,000 

St.  Louis 

102,050,000 

Statewide 

6,700,000 

St.  Louis 

104,000,000 

St.  Louis 

110,000,000 

Kansas  City 

10,345,000 

Kansas  City 

140,000,000 

Kansas  City 

74,975,000 

St.  Louis 

50,000.000 

St.  Louis 

171,815,000 

Springfield 

267,500,000 

St.  Louis 

193,625,000 

St.  Louis 

5,475,000 

St.  Louis 

300,000,000 

TOTAL 

$1,905,060,000 

Mercy  Health 


PROIECTS  FINANCED 


Lutheran  Senior  Services 


INSTITUTION  2007 

LOCATION 

AMOUNT 

Th©  WoshinQton  UnivGrsity 

St  1  oui«? 

S230  995  000 

St.  Luko's  Episcopol  -  PrGsbytorion  Hospital 

Chesterfield 

54,210,000 

RonkGD  TochnicQl  CoIIgq© 

St.  Louis 

1  7,325,000 

1 1  i+hprnn  Senior  Spr\/ipf^<^ 

St  1  oi  ii9 

60500000 

St.  Louis  Univorsity  HiQin  Sclnooi 

St  1  oui'? 

1  7  885  000 

Cox  Heaitin 

Snrinnfiplrl 

Ojo/I  II  ly  1 1^1*^-^ 

5  000  000 

Borot  AcodGnny 

O'Fallon 

1 2,500,000 

HiglHGr  Educotion  RGvonuG  Anticipotion  Notos 

Statewide 

6,235,000 

St.  Antimony's  IVlGdiCQl  Contor 

St.  Louis 

3!ioo!ooo 

Children's  Mercy  Hospital 

Kansas  City 

ioo!ooo,ooo 

Lutheran  Church  Extension  Fund  (LCEF) 

St.  Louis 

32,650,000 

IVIother  of  Good  Counsel  Honne 

St.  Louis 

1 0,000,000 

SSM  Health  Care 

St.  Louis 

10,000,000 

The  Pennbroke  Hill  School 

Kansas  City 

6,000,000 

LifeFlight  Eagle 

Clinton 

3,105,744 

University  of  Central  Missouri 

Warrensburg 

1,200,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

11,115,000 

Parkside  Meadows 

St.  Charles 

1 1 ,000,000 

TOTAL 

$592,820,744 

Burrell  Belnavioral  Healtin 


4  % 

St.  Pius  X  Higin  Sclnool 


INSTITUTION  2006 

LOCATION 

AMOUNT 

gQj-|^Q3(jQ  Hoolth  Oroup 

St  1  oui«; 

S9  995  000 

St  1  OI  lie;  f^nllpnp  of  Phnrnnnpv 

St  1  oi  \\^ 

45  755  000 

BJC  Health  Care 

St.  Louis 

243,575,000 

Higher  Education  Revenue  Anticipation  Notes 

Statewide 

16,850,000 

St.  Anthony's  Medical  Center 

St.  Louis 

70,000,000 

SSM  Health  Care 

St.  Louis 

10,000,000 

St.  John  Vianney  High  School 

St.  Louis 

3,500,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

15,005,000 

Saint  Louis  University 

St.  Louis 

100,950,000 

Trunnon  Medical  Centers 

Kansas  City 

1 2,000,000 

Churchill  Center  and  School 

St.  Louis 

8,000,000 

Rockhurst  High  School 

Kansas  City 

5,000,000 

Mafyviiie  University 

St.  Louis 

24,600,000 

TOTAL 

$565,230,000 

INSTITUTION  2005 

LOCATION 

AMOUNT 

LCEF  Series  B  -  Messiah  Lutheran  School 

Weldon  Spring 

$6,045,000 

The  Washington  University 

St.  Louis 

20,780,000 

BJC  Health  Care 

St.  Louis 

157,890,000 

St.  John  Vianney  High  School 

St.  Louis 

5,000,000 

Jefferson  Regional  Medical  Center 

Crystal  City 

7,440,000 

Higher  Education  Revenue  Anticipation  Notes 

Statewide 

15,295,000 

SSM  Health  Care,  Series  A,  B,  C,  D 

St.  Louis 

753,900,000 

Lutheran  Senior  Services,  Series  A 

St.  Louis 

30,000,000 

Saint  Louis  University 

St.  Louis 

71,600,000 

Trunnon  Medical  Centers 

Kansas  City 

8,400,000 

Willionn  Jewell  College 

Liberty 

1  7,880,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

22,850,000 

Lutheran  Senior  Services,  Series  B 

St.  Louis 

21,900,000 

Kansas  Cit/  Art  Institute 

Kansas  City 

1 2,000,000 

Saint  Luke's  Health  Systenn 

Kansas  City 

100,000,000 

St.  Anthony's  Medical  Center 

St.  Louis 

86,600,000 

TOTAL 

$1,337,580,000 

INSTITUTION  2004 

Lake  Regional  Health  Systenn 
Mercy  Health 

Higher  Education  Revenue  Anticipation  Notes 
Saint  Luke's  Health  Systenn 
Jefferson  Regional  Medical  Center 
Forsyth  School 

Capitol  Region  Medical  Center 

St.  Pius  X  High  School 

LCEF  High  School  Progrann,  Series  A 

SSM  Health  Core 

Bethesdo  Health  Group 

Missouri  School  District  Advance  Funding  Progrann 
The  Washington  University 


LOCATION 

Osage  Beach 
St.  Louis 
Statewide 
Kansas  City 
Crystal  City 
St.  Louis 
Jefferson  City 
Kansas  City 
Statewide 
St.  Louis 
St.  Louis 
Statewide 
St.  Louis 


TOTAL 


AMOUNT 

$2,372,244 
127,025,000 
1 3,575,000 
96,990,000 
37,275,000 

3,800,000 
1  7,500,000 

6,200,000 
33,140,000 
10,000,000 

9,995,000 
54,950,000 
100,000,000 


$512,822,244 


i 


PROIECTS  FINANCED 


iMCTiTi iTiOM  onni 

LUv^AI  lUlM 

A  Kil/^l  IMT 

Missouri  Baptist  University 

St.  Louis 

6  "7   /I  OO  OOO 

^/,4zU,UUU 

Tine  WoslninQton  University 

C+    1  r\i  lip 

oT.  LOUIS 

OQ  A  Qn  nnn 
yo,4oU,UUU 

Drury  University 

Springfield 

p.  Ann  nnn 
0,OUU,UUU 

Tine  Borstow  Sclnooi 

Kansas  City 

A  nnn  nnn 
o,uuu,uuu 

Acodennie  Lofoyette 

Kansas  City 

o  KKn  nnn 

Tine  Woshington  University 

C4-             1  IIO 

OT.  LOUIS 

oc  1  Qc  nnn 
ZD,  1  oo,UUU 

John  Burroughs  School 

C+    1  r\i  lip 

oT.  LOUIS 

A  A/in  nnn 
0,04U,UUU 

Ascension  Health 

St.  Louis 

one  Q7C  nnn 

Higher  Education  Revenue  Anticipation  Notes 

statewide 

1/11  t^n  nnn 
1  4,  1  OU.UUU 

Children's  IVIercy  Hospital 

Kansas  City 

0  7  Knn  nnn 
Z/,  oUU,UUU 

City  Academy 

C+  1  oi  lie 
oT.  LOUlo 

nnn 

LUbr  -  LUTneran  h.o.  ot  ot.  unaries  uounty 

oT.  rOTers 

Q  onn  nnn 
o,zUU,UUU 

oolvi  neaiTn  (^are 

C+    1  r\i  lip 

oT.  LOUIS 

0  7/17  A7ft 
V,  /4/,0/0 

Southwest  Baptist  University 

Bolivar 

8,000,000 

BJC  Health  Care 

St.  Louis 

221,000,000 

Saint  Louis  University 

St.  Louis 

20,460,000 

Saint  Lukes  Health  Systenn 

Kansas  City 

1 25,000,000 

LifeFlight  Eagle 

Kansas  City 

4,400,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

96,900,000 

97  AID  nnn 

St  1  Ol  li9 

7  785  nnn 

9  1  ,U  1  0,47/  ,0/0 

iMQTiTi  iTioM  onno 

llNlOlMUMkJIM  ZUUZ 

LL>"^AIILJIM 

AK/IOI  IMT 
AIVIL^UIM  1 

Stowers  Institute  for  Medical  Research 

Kansas  City 

<i7R  nnn  nnn 
p/o,UUU,UUU 

Higher  Education  Revenue  Anticipation  Notes 

Statewide 

1  Q  QQf^  nnn 
1  o,ooo,UUU 

Children's  Mercy  Hospital 

Kansas  City 

p.n  nnn  nnn 
OU,UUU,UUU 

Higher  Education  Revenue  Anticipation  Notes  (Stephens) 

Columbia 

Q  1  nn  nnn 
0,  1  UU,UUU 

Lutheran  High  School  Association 

C+    1  r\i  lip 

oT.  LOUIS 

A  Rnn  nnn 
o,ouu,uuu 

ooM  rieaiTn  uare 

C+    1  ^1  IIP 

oT.  LOUIS 

0  OAQ  1  QQ 

y,yoo,  1 00 

uox  rieaiTn 

Springfield 

Qt^  nnn  nnn 
oO,UUU,UUU 

Saint  Louis  University 

C4-    1  ^1  IIP 

OT.  LOUIS 

0  A  nnn  nnn 
z4,UUU,UUU 

ooM  rieaiTn  oare 

C+             1  IIO 

OT.  LOUIS 

1  Q  Q  RAR  nnn 
1  oo,0O0,UUU 

Living  Word  Christian  School 

u  roiion 

A  QAP.  nnn 
4,oOO,UUU 

Rockhurst  High  School 

Kansas  City 

A  c;nn  nnn 
o,ouu,uuu 

Trunnan  Medical  Centers 

Kansas  City 

4,087,310 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

52,190,000 

luioi  ui  iivdoiiy 

i\KJ\  \^\\y 

97  97*^  nnn 

DeSnnet  Jesuit  High  School 

St.  Louis 

15,000,000 

St.  Louis  Charter  School 

St.  Louis 

6,130,000 

Christian  Brothers  College  (CBC)  High  School 

St.  Louis 

50,000,000 

Missouri  State  University 

Springfield 

5,445,000 

University  of  Central  Missouri 

Warrensburg 

14,340,000 

TOTAL 

$590,290,498 

INSTITUTION  2001 

LOCATION 

AMOUNT 

Family  Care  Health  Centers 

St.  Louis 

$3,210,000 

Webster  University 

St.  Louis 

35,000,000 

Higher  Education  Revenue  Anticipation  Notes 

Statewide 

27,585,000 

Assemblies  of  God  Financial  Services  Group 

Springfield 

80,000,000 

SSM  Health  Care 

St.  Louis 

248,570,000 

St.  Louis  College  of  Pharmacy 

St.  Louis 

51,000,000 

St.  Luke's  Episcopal-Presbyterian  Hospital 

Chesterfield 

100,000,000 

The  Washington  University 

St.  Louis 

1  76,490,000 

Mercy  Health 

St.  Louis 

378,300,000 

The  Pembroke  Hill  School 

Kansas  City 

10,000,000 

Hannibai-LoGrange  College 

Hannibal 

7,435,000 

Bethesda  Health  Group 

St.  Louis 

54,385,000 

Kansas  City  University  of  Medicine  and  Biosciences 

Kansas  City 

8,305,000 

The  Washington  University 

St.  Louis 

73,355,000 

Missouri  School  District  Advance  Funding  Program 

Statewide 

48,035,000 

Lake  Regional  Health  System 

Osage  Beach 

972,062 

Missouri  Valley  College 

Marshall 

8,360,000 

SSM  Health  Care 

St.  Louis 

8,853,832 

The  University  of  Missouri 

Columbia 

35,000,000 

TOTAL 

$1,354,855,894 

INSTITUTION  2000 

LOCATION 

AMOUNT 

Deaconess  Long  Term  Care  of  Missouri 

Statewide 

$6,780,000 

The  Pembroke  Hill  School 

Kansas  City 

10,000,000 

The  Washington  University 

St.  Louis 

1 55,000,000 

SSM  Health  Care 

St.  Louis 

4,290,832 

Higher  Education  Revenue  Anticipation  Notes 

Statewide 

24,000,000 

Maryville  University 

St.  Louis 

15,000,000 

The  Washington  University 

St.  Louis 

9,270,000 

Stowers  Institute  for  Medical  Research 

Kansas  City 

215,000,000 

Missouri  School  District  Advance  Funding  Program 

Statewide 

51,440,000 

St.  Anthony's  Medical  Center 

St.  Louis 

86,335,000 

Dialysis  Clinic,  Inc. 

Statewide 

4,000,000 

Saint  Louis  Priory  School 

St.  Louis 

6,400,000 

Lutheran  Senior  Services 

St.  Louis 

50,000,000 

TOTAL 

$637,515,832 

.  I 

i  i  A  * 

Capital  Region  IVIedical  Center 


BJC  Heoltln  Core 


PROIECTS  FINANCED 


INSTITUTION  1999 

LOCATION 

A  K  M^\t  Ik. IT 

AMOUNT 

Williann  Woods  University 

Fulton 

$8,000,000 

Notionoi  Benevoient  Association 

St.  Louis 

2,860,000 

Rocl<lnurst  University 

Kansas  City 

1 5,790,000 

St.  Louis  University  i-ligin  Sclnooi 

St.  Louis 

1 8,820,000 

Higlner  Education  Revenue  Anticipation  Notes 

Statewide 

26,o00,000 

Tlie  Visitation  Acadenny 

St.  Louis 

6,300,000 

Tlie  Waslnington  University 

St.  Louis 

9,1  35,000 

Parl<  University 

Parkville 

6,000,000 

Saint  Louis  University 

St.  Louis 

67,000,000 

Heaitin  Care  Pooied  Finance  Progrann 

Statewide 

84,000,000 

iVIissouri  Sclnooi  District  Advance  Funding  Progrann 

Statewide 

38,435,000 

Centrai  institute  For  Tine  Deaf 

St.  Louis 

25,245,000 

Steplnens  Coiiege 

Columbia 

4,OUU,UUU 

Kansas  City  Art  institute 

Kansas  City 

10,000,000 

Swope  Parl<way  Heaitin  Center 

Kansas  City 

4,500,000 

Wiiiiann  Jeweii  Coiiege 

Liberty 

8,000,000 

Drury  University 

Springfield 

33,080,000 

Lal<e  Regionai  Heaitin  Systenn 

Osage  Beach 

1,341,848 

Universit/  of  Centrai  iVIissouri 

Warrensburg 

7,200,000 

TOTAL 

$376,506,848 

Lutheran  Senior  Services 


INSTITUTION  1998 

Freennan  Health  Systenn 

The  Washington  Universit/ 

Health  IVIidwest-Parl<  Lone  Medical  Center 

Stowers  Institute  for  Medical  Research 

Higher  Education  Revenue  Anticipation  Notes 

Southwest  Baptist  University 

SSM  Health  Core 

Missouri  Baptist  University 

Fontbonne  University 

Rocl<hurst  High  School 

Trunnan  Medical  Centers 

Lake  Regional  Health  Systenn 

Children's  Mercy  Hospital 

Lake  Regional  Health  Systenn 

Saint  Louis  Universit/ 

The  Pennbroke  Hill  School 

Dialysis  Clinic,  Inc. 

Heartland  Health  Systenn 

Missouri  School  District  Advance  Funding  Progrann 

BJC  Health  Care 

The  Barstow  School 

Capitol  Region  Medical  Center 


INSTITUTION  1997 

Missouri  School  District  Advance  Funding  Progrann 
Direct  Deposit  Progrann  Refunding  Pool 
Ronken  Technical  College 
Maryvliie  Universit/ 
Cox  Health 

Lutheran  Senior  Services 

Area  Rescue  Consortiunn  of  Hospitals  (ARCH) 

Higher  Education  Revenue  Anticipation  Notes  (Drury) 


INSTITUTION  1996 

Saint  Louis  Priory  School 

The  Washington  University 

Saint  Louis  Universit/ 

Missouri  State  University 

John  Fitzgibbon  Mennorioi  Hospital 

Saint  Francis  Medical  Center 

Bethesdo  Barclay  House 

Forsyth  School,  Inc. 

National  Benevolent  Association  - 

Woodhoven  Learning  Center 
Lake  Regional  Health  Systenn 
The  Connnnunity  School 

Missouri  School  District  Advance  Funding  Progrann 
Drury  University 
Lutheran  Senior  Services 
Williann  Jewell  College 
Deaconess  Long  Ternn  Core  of  Missouri,  Inc. 
Saint  Luke's  Health  Systenn 
Notional  Benevolent  Assoc. - 
Lenoir  Retirennent  Connnnunit/ 


LOCATION 

A  Kil^l  IKIT 

AMOUNT 

Jopiln 

$26,285,000 

St.  Louis 

105,770,000 

Kansas  City 

13,900,000 

Kansas  City 

1 25,000,000 

Statewide 

1  7,555,000 

Bolivar 

7,000,000 

St.  Louis 

292,120,000 

St.  Louis 

3,960,000 

St.  Louis 

9,400,000 

Kansas  City 

1 3,000,000 

Kansas  City 

3,427,107 

Osage  Beach 

961 ,880 

Kansas  City 

20,595,000 

Osage  Beach 

35,000,000 

St.  Louis 

"7  A  r\r\  1  oil 

74,997,21 1 

Kansas  City 

1  c  r\r\r\  r\r\r\ 

1 5,000,000 

Statewide 

3,700,000 

St.  Joseph 

2,047,620 

Statewide 

70,800,000 

St.  Louis 

ooc  r\r\r\  r\r\r\ 

225,000,000 

Kansas  City 

4,000,000 

Jefferson  City 

25,000,000 

TOTAL 

§1,094,518,818 

LOCATION 

AMOUNT 

Statewide 

$97,155,000 

Statewide 

860,000 

C+    1  r\i  lip 

oT.  LOUIS 

7  OAf;  nnn 
/,zoo,uuu 

St.  Louis 

9,815,000 

Springfield 

46,600,000 

St.  Louis 

25,335,000 

St.  Louis 

2,100,000 

Springfield 

3,200,000 

TOTAL 

$192,330,000 

LOCATION 

AMOUNT 

St.  Louis 

$5,000,000 

St.  Louis 

142,400,000 

St.  Louis 

53,000,000 

Springfield 

6,500,000 

Marshall 

7,270,000 

Cope  Girardeau 

25,000,000 

St.  Louis 

1 2,000,000 

St.  Louis 

1,200,000 

Colunnbia 

2,355,000 

Osage  Beach 

1 8,025,000 

St.  Louis 

1,000,000 

Statewide 

100,360,000 

Springfield 

1 2,450,000 

St.  Louis 

35,285,000 

Libert/ 

6,875,000 

Statewide 

35,330,000 

Kansas  Cit/ 

33,655,000 

Colunnbia 

2,720,000 

TOTAL 

$500,425,000 

Preferred  Fonnily  Healtlncare 


PROIECTS  FINANCED 


1 


INSTITUTION  1995 

LOCATION 

AMOUNT 

Deaconess  Health  Services 

St.  Louis 

$13,000,000 

SSM  Health  Care 

St.  Louis 

1 35,900,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

69,825,000 

Lake  Regional  Health  System 

Osage  Beach 

588,625 

The  Washington  University 

St.  Louis 

7,600,000 

Jefferson  Regional  IVIedical  Center 

Crystal  City 

1  7,525,000 

University  of  Central  Missouri 

Worrensburg 

7,000,000 

Rocl<hurst  Universit/ 

Kansas  City 

8,900,000 

Mercy  Health 

St.  Louis 

103,645,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

5,000,000 

TOTAL 

$368,983,625 

INSTITUTION  1994 

LOCATION 

AMOUNT 

Park  Universily 

Parkville 

$2,200,000 

National  Benevolent  Association  - 

Lenoir  Retirennent  Connnnunity 

Colunnbia 

5,430,000 

John  Burroughs  School 

St.  Louis 

9,040,000 

Freennan  Health  Systenn 

Joplin 

57,530,000 

Bethesda  Health  Group 

St.  Louis 

44,795,000 

Kansas  City  University  of  Medicine  and  Biosciences 

Kansas  City 

5,565,000 

Coordinated  Professional  Services 

Kansas  City 

2,534,257 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

50,010,000 

Health  Midwest 

Kansas  City 

42,425,000 

St.  Louis  University  High  School 

St.  Louis 

15,000,000 

BJC  Health  Care 

St.  Louis 

175,735,000 

TOTAL 

$410,264,257 

INSTITUTION  1993 

LOCATION 

AMOUNT 

Webster  University 

St.  Louis 

$8,190,000 

Skoggs  Connnnunity  Hospital 

Branson 

7,500,000 

Jefferson  Regional  Medical  Center 

Crystal  City 

1,232,437 

Heartland  Health  Systenn 

St.  Joseph 

38,740,000 

Kansas  City  Acadenny 

Kansas  City 

200,000 

Children's  Mercy  Hospital 

Kansas  City 

35,000,000 

Connnnunity  Provider  Pooled  Loan  Progrann 

Statewide 

7,195,000 

Mercy  Health 

St.  Louis 

9,800,000 

Cox  Health 

Springfield 

60,865,000 

A.T.  Still  Universit/  of  Health  Sciences 

Kirksville 

1 ,400,000 

Saint  Louis  Universit/ 

St.  Louis 

69,390,000 

Jefferson  Regional  Medical  Center 

Crystal  City 

20,000,000 

Saint  Luke's  Health  Systenn 

Kansas  City 

121,675,000 

Equipnnent  and  Capital  Loan  Progrann 

Statewide 

80,535,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

9,500,000 

BJC  Health  Care 

St.  Louis 

297,880,000 

TOTAL 

$769,102,437 

i 


INSTITUTION  1992 

LOCATION 

AMOUNT 

Mercy  Health 

St.  Louis 

$33,230,000 

BJC-St.  Louis  Children's  Hospital 

St.  Louis 

82,636,014 

Capital  Region  Medical  Center 

Jefferson  City 

7,100,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

76,110,000 

Mercy  Health 

St.  Louis 

28,700,000 

A.T.  Still  University  of  Health  Sciences 

Kirksville 

2,500,000 

Cox  Health 

Springfield 

20,347,292 

St.  Luke's  Episcopal-Presbyterian  Hospital 

Chesterfield 

10,575,000 

Health  Midwest 

Kansas  City 

9,330,000 

Health  Midwest 

Kansas  City 

143,455,000 

Rockhurst  University 

Kansas  City 

6,370,000 

SSM  Health  Care 

St.  Louis 

1  70,420,000 

Heartland  Health  Systenn 

St.  Joseph 

35,000,000 

TOTAL 

$625,773,306 

INSTITUTION  1991 

LOCATION 

AMOUNT 

Webster  University 

St.  Louis 

$9,900,000 

Southeast  Missouri  Hospital 

Cape  Girardeau 

34,490,000 

Saint  Luke's  Health  Systenn 

Kansas  City 

49,415,000 

Williann  Jewell  College 

Liberty 

6,500,000 

BJC-Christian  Health  Services 

St.  Louis 

94,210,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

70,200,000 

Southwest  Baptist  University 

Bolivar 

5,175,000 

Bethesda  Gardens,  Inc. 

St.  Louis 

8,925,000 

Saint  Louis  University 

St.  Louis 

24,999,996 

BJC-The  Jewish  Hospital  of  St.  Louis 

St.  Louis 

40,000,000 

Anheuser-Busch  Eye  Institute 

St.  Louis 

23,995,000 

Fontbonne  University 

St.  Louis 

2,500,000 

TOTAL 


$370,309,996 


Rockhurst  University 


IVlercy  Heoltln 


St.  Lul<e's  Episcopal-Presbyterian  Hospital 


St.  Pius  X  High  School 


PROIECTS  FINANCED 


1 1 1  U  1  IV./I>I    1  77U 

1  OPATION 

AMOUNT 

Ol .  r\\  III  i\Ji  ly  o  IVItS>JI^(JI  v^tSI  MtSI 

9+  1  ni  lie; 

01.  LUUlO 

(ion  nnn  nnn 

V '^U,  uuu,  uuu 

BJC-Missouri  Baptist  Medical  Center 

St.  Louis 

47,308,035 

Area  Rescue  Consortium  of  Hospitais  (ARCH) 

St.  Louis 

5,100,000 

BJC-iVlissouri  Baptist  iVleciicai  Center 

St.  Louis 

20,000,000 

iVlissouri  Sclnooi  District  Advance  Funding  Progrann 

Statewide 

51,410,000 

BJC-Barnes  Hospitai 

St.  Louis 

77,650,000 

SSM  Heaitin  Care 

St.  Louis 

21,200,000 

IVIIooUUII  OUl  lUUI  UlolllUI  MUVUl  lUy  rUl  lUll  ly  riuyiuiii 

oiuiywiuy 

p.  nnn  nnn 
o,uuu,uuu 

'^r^int  1  Ol  lie  1  lni\/orci+\/ 
OKJW  II  LwUlO  ui  iivdoiiy 

9+  1  ni  liQ 
01.  LUUlo 

9  9zis  nnn 

•^t  1  m  lie 
01.  LUUlo 

OA  nnp,  nnn 

zo,  vuo,uuu 

TOTAL 

v^/o,o  1  o,uoo 

II^O  1 1 1  U  1  IVi/l^   1  707 

1  OPATION 

AMOUNT 

Q/nint  1      lic  1  lni\/orci'K/ 
OvJii  II  L<Juio  UI  iivtsioiiy 

9+  1  ni  liQ 

01.  LUUlo 

<iQn  nss  '^ft'^ 

s)OU,UOO,000 

Tho  1  lni\/orci+\/  of  K/liccoi  iri 
II  It^  UI  llVt^loliy  UI  IVIIooUUII 

V^UIUI  I  lUlU 

QQQ  RAO 

ov,  vvv,oov 

iiit^  vvUol  III ly lui  1  uiiivt^ioiiy 

C+   1  f^i  lie 
01.  LUUlo 

Qo  onn  nnn 
oo,ouu,uuu 

uyuuui  lyoo  nyuiiii  oyiviuyo 

1  Ol  lie 
01.  LUUlo 

1   nnn  nnn 
1  o,uuu,uuu 

o*^ii  11  LuixC^ o  rnc^'^iii  1  oyoic^i  i  i 

wKj\  io<jo  v^iiy 

91  APn  nnn 

^/loro\/  Wool+h 
ividuy  ntsuiii  1 

9+  1  ni  liQ 

01.  LUUlo 
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iVlissouri  School  District  Advance  Funding  Progrann 

statewide 

36,220,000 

Heartland  Health  Systenn 

St.  Joseph 

51,600,000 

St.  Anthony's  Medical  Center 

St.  Louis 

72,200,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

6,700,000 

BJC-Christian  Health  Services 

St.  Louis 

15,000,000 

Mercy  Health 

St.  Louis 

26,545,000 

St.  Luke's  Episcopal-Presbyterian  Hospital 

Chesterfield 

32,000,000 

Lake  Regional  Health  Systenn 

Osage  Beach 

6,000,000 

BJC-Missouri  Baptist  Medical  Center 

St.  Louis 

41,840,000 

TOTAL 

$579,149,952 

INSTITUTION  1988 

Saint  Luke's  Northland  Hospital 
Capital  Region  Medical  Center 
SSM  Health  Care 

Connnnunity  Provider  Pooled  Loan  Progrann 
Bethesda  Health  Group 

Missouri  School  District  Advance  Funding  Progrann 
SSM  Health  Care 


LOCATION 

Kansas  City 
Jefferson  City 
St.  Louis 
Statewide 
St.  Louis 
Statewide 
St.  Louis 


TOTAL 


AMOUNT 

$10,545,000 
5,010,000 
1 36,625,000 
8,345,000 
15,960,000 
26,055,000 
65,000,000 


$267,540,000 


INSTITUTION  1987 

LOCATION 

AMOUNT 

BJC-St.  Louis  Children's  Hospital 

St.  Louis 

$67,340,000 

Cox  Health 

Springfield 

1 22,570,000 

Capital  Region  Medical  Center 

Jefferson  City 

9,560,000 

Lake  Regional  Health  Systenn 

Osage  Beach 

7,300,000 

Deaconess  Health  Services 

St.  Louis 

48,000,000 

Bethesda  Health  Group 

St.  Louis 

16,195,000 

St.  Luke's  Episcopal-Presbyterian  Hospital 

Chesterfield 

56,800,000 

John  Knox  Village 

Lee's  Sunnnnit 

1 2,000,000 

Skaggs  Connnnunity  Hospital 

Branson 

5,500,000 

Stephens  College 

Colunnbia 

5,000,000 

Saint  Louis  University 

St.  Louis 

33,270,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

13,515,000 

BJC-Missouri  Baptist  Medical  Center 

St.  Louis 

39,289,350 

TOTAL 

$436,339,350 

INSTITUTION  1986 

LOCATION 

AMOUNT 

Webster  University 

St.  Louis 

$7,600,000 

Freennan  Health  Systenn 

Joplin 

24,900,000 

TOTAL 

$32,500,000 

INSTITUTION  1985 

LOCATION 

AMOUNT 

Deaconess  Health  Services 

St.  Louis 

$32,770,000 

BJC-The  Jewish  Hospital  of  St.  Louis 

St.  Louis 

38,000,000 

Southeast  Missouri  Hospital 

Cape  Girardeau 

21,530,000 

Parkside  Meadows 

St.  Charles 

3,500,000 

St.  Alexius  Hospital 

St.  Louis 

15,590,000 

Mercy-St.  John's  Mercy  Medical  Center 

St.  Louis 

23,975,000 

Missouri  School  District  Advance  Funding  Progrann 

Statewide 

75,550,000 

Mercy-St.  John's  Mercy  Medical  Center 

St.  Louis 

33,500,000 

Mercy-St.  John's  Regional  Health  Center 

Springfield 

35,300,000 

Equipnnent  and  Capital  Loan  Progrann 

Statewide 

130,000,000 

BJC-Barnes  Hospital 

St.  Louis 

18,725,000 

A.T.  Still  University  of 
Health  Sciences 


PROIECTS  FINANCED 


INSTITUTION  1985  (con't) 

BJC-Christian  Health  Services 

Incarnate  Word  Hospital 

Saint  Louis  Unlversit/ 

Saint  Louis  University 

St.  Louis  College  of  Pharnnacy 

Logan  College  of  Chiropractic 

St.  Luke's  Episcopal-Presbyterian  Hospital 

BJC-Bornes  Hospital 

The  Washington  University 


INSTITUTION  1984 

BJC-Chrlstlan  Health  Services 
BJC-Bornes  Hospital 
The  Washington  University 
BJC-Chrlstlan  Health  Services 


LOCATION 

AMOUNT 

St.  Louis 

84,760,000 

St.  Louis 

10,000,000 

St  1  ouh 

20  GOG  GGG 

St.  Louis 

8,900,000 

St.  Louis 

5,000,000 

Chesterfield 

1 ,600,000 

Chesterfield 

60,000,000 

St.  Louis 

44,800,000 

St.  Louis 

48,500,000 

TOTAL 

$712,000,000 

LOCATION 

AMOUNT 

St.  Louis 

$25,065,000 

St.  Louis 

1  7,995,000 

St.  Louis 

84,400,000 

St.  Louis 

16,895,000 

TOTAL 

$144,355,000 

Ranken  Technical  College 


INSTITUTION  1983 

BJC-Chrlstlan  Health  Services 
Skoggs  Connnnunlty  Hospital 
Cox  Health 

Freennon  Health  Systenn 
Saint  Louis  Unlversit/ 
Bethesdo  Health  Group 
Stephens  College 
Mercy  Health 


INSTITUTION  1982 

Southeast  Missouri  Hospital 
St.  Alexius  Hospital 

Hospital  Equlpnnent  Financing  Progronn 
Mercy  Health 
Cox  Health 

A.T.  Still  University  of  Health  Sciences 
Saint  Louis  University 


INSTITUTION  1981 

Trinity  Lutheran  Hospital 
Saint  Luke's  Northland  Hospital 
Metropolitan  Medical  Center 
Central  Medical  Center 
Evangel  Unlversit/ 
Saint  Luke's  Health  Systenn 
Incarnate  Word  Hospital 
Wllllonn  Jewell  College 
The  Washington  University 
BJC-Chrlstlan  Health  Services 
Saint  Louis  University 


INSTITUTION  1980 

Heartland  Health  Systenn 

Saint  Louis  University 

A.T.  Still  University  of  Health  Sciences 

The  Washington  University 

Saint  Luke's  Health  Systenn 

BJC-St.  Louis  Children's  Hospital 

Valley  Hope  Association 

St.  Anthony's  Medical  Center 


LOCATION 

AMOUNT 

St.  Louis 

$15,600,000 

Branson 

7,410,000 

Springfield 

100,730,000 

Joplln 

20,710,000 

St.  Louis 

19,625,000 

St.  Louis 

14,285,000 

1  6GG  GGG 

St.  Louis 

71,500,000 

TOTAL 

$251,460,000 

LOCATION 

AMOUNT 

Cope  Girardeau 

$19,000,000 

St.  Louis 

15,225,000 

Statewide 

29,710,000 

(StI.)  &  Springfield 

50,000,000 

Springfield 

47,000,000 

KIrksville 

4,000,000 

St  1  oui<; 

1 G  GGG  GGG 

TOTAL 

$174,935,000 

LOCATION 

AMOUNT 

Kansas  City 

$25,645,000 

Snnithville 

4,000,000 

St.  Louis 

7,000,000 

St.  Louis 

23,265,000 

Springfield 

3,300,000 

Kansas  City 

14,800,000 

St.  Louis 

1 3,500,000 

Liberty 

2,250,000 

St.  Louis 

60,000,000 

St.  Louis 

23,000,000 

St.  Louis 

16,875,000 

TOTAL 

$193,635,000 

LOCATION 

AMOUNT 

St.  Joseph 

$29,415,000 

St.  Louis 

10,245,000 

KIrksville 

3,000,000 

St.  Louis 

21,550,000 

Kansas  City 

10,000,000 

St.  Louis 

61,800,000 

Boonvllle 

795,000 

St.  Louis 

5,000,000 

TOTAL 

$141,805,000 

Capital  Region  Medical  Center 


Washington  University 
-  Preston  M.  Green  Hall 


INSTITUTION  1979 

Menoroh  Medical  Center 
St.  Anthony's  Medical  Center 


LOCATION 

Kansas  City 
St.  Louis 


TOTAL 


AMOUNT 

$20,000,000 
63,100,000 


Webster  University 


$83,100,000 
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Missouri  Health  and  Educational  Facilities  Authority 

MANAGEMENT  DISCUSSION  AND  ANALYSIS 
For  the  Years  Ended  December  31,  201 1  and  2010 

This  section  of  the  Missouri  Health  and  Educational  Facilities  Authority  (the  "Authority")  annual 
financial  report  presents  management's  discussion  and  analysis  of  the  Authority's  operations  and 
financial  position  during  the  fiscal  years  ended  December  31, 20 11  and  2010.  This  analysis  should 
be  read  in  conjunction  with  the  independent  auditors'  report,  financial  statements,  notes  to  the 
financial  statements  and  supplementary  information. 

BACKGROUND  ON  THE  AUTHORITY 

The  Health  and  Educational  Facilities  Authority  of  the  State  of  Missouri  was  created  by  an  Act  of 
the  Missouri  General  Assembly  and  became  operational  in  1 979.  The  Authority  is  a  self-supporting 
entity  under  the  Office  of  Administration  of  the  State  of  Missouri.  No  taxing  power  exists  and  no 
appropriations  or  other  State  support  are  received  by  the  Authority.  It  is  empowered  to  make  loans 
to  any  qualified  health  or  educational  institution  and  to  refimd  outstanding  obligations,  mortgages  or 
advances  issued,  made  or  given  for  the  cost  of  the  facilities.  The  Authority's  transactions  are 
accounted  for  in  a  single  enterprise  fund  which  is  a  type  of  proprietary  fimd  that  maintains 
operations  similar  to  private  business  enterprises. 

The  Authority  assists  Missouri  not-for-profit  and  governmental  institutions  in  borrowing  funds  at  the 
lowest  possible  cost  to  provide  quality  medical  and  educational  services  to  Missouri  residents. 
Interest  paid  on  Authority  bonds  and  notes  is  exempt  from  Federal  and  Missouri  state  income 
taxation,  resulting  in  materially  lower  interest  rates  for  substantial  savings  on  financing  cost.  Many 
types  ofhealth  care  and  education  institutions  across  the  state  arranged  for  health  facilities  ranging 
from  fewer  than  1 00  to  over  1 ,000  beds,  including  acute  and  primary  care  facilities,  teaching  centers, 
medical  research  institutions,  osteopathic  hospitals,  retirement  and  nursing  homes,  specialized  care 
centers  and  alcoholic  rehabilitation  treatment  centers  with  Authority  issued  financing.  Educational 
financings  include  public  universities,  liberal  arts  colleges,  major  research  universities  and  medical 
schools,  institutions  of  specialized  instruction,  public  school  districts,  private  elementary  and 
secondary  schools  and  charter  schools. 

During  1985,  the  Authority  became  authorized  to  assist  public  school  districts  and  community 
colleges  with  loans  to  fiind  shortfalls  in  operating  fimds  during  the  school  year. 

In  1988,  the  Authority  issued  a  series  of  bonds  designed  to  assist  organizations  that  provide  care  for 
persons  affected  by  mental  disabilities. 

During  1 995,  the  Authority  was  charged  with  developing  guidelines  for  and  the  administration  of  the 
Direct  Deposit  Program,  which  provides  strong  credit  ratings  for  Missouri  school  districts.  The 
Authority  also  developed  the  HELP  Program  which  provides  low  interest  loans  to  small  health  care 
and  educational  facilities. 

The  Authority's  bonds  and  notes  do  not  constitute  a  debt  or  liability  of  the  State  of  Missouri  or  any 
political  subdivision  thereof,  within  the  meaning  of  any  State  constitutional  provision  or  statutory 
limitation.  The  credit  supporting  any  Authority  note  or  bond  issue  is  the  credit  of  the  individual 
borrowing  institution.  The  bonds  and  notes  are  limited  obligations  of  the  Authority  payable  solely 
from  payments  made  by  the  borrowing  institution. 


Missouri  Health  and  Educational  Facilities  Authority 
MANAGEMENT  DISCUSSION  AND  ANALYSIS 
For  the  Years  Ended  December  31,  20 11  and  2010 
(Continued) 


FINANCIAL  HIGHLIGHTS 

•    The  Authority's  total  net  assets  increased  by  $296,193  from  2010  to  201 1  and  $444,585  from 
2009  to  2010. 


During  the  year  ended  December  3 1 , 201 1 ,  the  Authority's  total  revenues  exceeded  expenses  by 
$296,193.  The  Authority  had  operating  expenses  of  $900,446  in  201 1  compared  to  $837,168  in 
2010  and  operating  revenues  of  $1,182,477  compared  to  $1,210,789  for  those  same  years. 

OVERVIEW  OF  THE  FINANCIAL  STATEMENTS 

The  three  basic  statements  presented  within  the  financial  report  are  as  follows: 

•  Balance  Sheet  -  This  statement  presents  information  reflecting  the  Authority' s  assets,  liabilities 
and  net  assets.  Net  assets  represent  the  amount  of  total  assets  less  total  liabilities.  The  balance 
sheet  is  categorized  as  to  current  and  noncurrent  assets  and  liabilities.  For  purposes  of  the 
financial  statements,  current  assets  and  liabilities  are  those  assets  and  liabilities  with  immediate 
liquidity  or  which  are  collectible  or  become  due  within  one  year  of  the  statement  date. 

•  Statement  of  Revenues,  Expenses  and  Changes  in  Net  Assets  -  This  statement  reflects  the 
operating  revenue,  expenses,  and  non-operating  revenue  during  the  year.  Operating  revenue  is 
from  administrative  fees  charged  to  health  care  and  educational  institutions.  The  change  in  net 
assets  for  an  enterprise  fimd  is  similar  to  net  profit  or  loss  for  any  other  business  enterprise. 

•  Statement  of  Cash  Flows  -  The  statement  of  cash  flows  is  presented  on  the  direct  method  of 
reporting  which  reflects  cash  flows  fi'om  operating  and  investing  activities.  Cash  collections  and 
payments  are  reflected  in  this  statement  to  arrive  at  the  net  increase  or  decrease  for  the  year. 

The  following  summarizes  the  financial  position  of  the  Authority  for  the  years  ended  December  3 1 , 
2011  and  2010. 

ASSETS 

Increase 
(Decrease) 

2011  2010   2011  vs  2010 

Current  assets  $   7,987,492    $   7,339,313      $  648,179 

Noncurrent  assets  2,632,254         2,929,619      (  297,365) 

Total  Assets  $  10,619,746    $  10,268,932      $  350,814 

LIABILITIES  AND  NET  ASSETS 

Current  liabilities  $      190,137     $      135,516      $  54,621 

Net  assets  10,429,609        10,133,416  296,193 

Total  Liabilities  and  Net  Assets  $  10,619,746    $  10,268,932      $  350,814 


Missouri  Health  and  Educational  Facilities  Authority 
MANAGEMENT  DISCUSSION  AND  ANALYSIS 
For  the  Years  Ended  December  31,  201 1  and  2010 
(Continued) 

OVERVIEW  OF  THE  FINANCIAL  STATEMENTS  (Continued) 

The  following  summarizes  the  results  of  operations  of  the  Authority  for  the  years  ended 
December  31,  2011  and  2010. 

Increase 
(Decrease) 


2011 

2010 

2011  vs  2010 

Operating  revenues 
Operating  expenses 

$  1,182,477 
900,446 

$  1,210,789 
837,168 

($ 

28,312) 
63,278 

Operating  Income 

282,031 

373,621 

( 

91,590) 

Non-operating  revenue  (expense): 
Investment  income 

14,162 

70,964 

( 

56,802) 

Change  in  Net  Assets 

296,193 

444,585 

( 

148,392) 

Total  Net  Assets  -  Beginning  of  Year 

10,133,416 

9,688,831 

444,585 

Total  Net  Assets  -  End  of  Year 

$  10,429,609 

$  10,133,416 

$ 

296,193 

ANALYSIS 

Over  83%  of  operating  revenue  comes  from  annual  service  fees  paid  by  borrowers  as  a  result  of 
having  previously  taken  advantage  of  financing  opportunities  offered  by  the  Authority.  Total 
outstanding  transactions  continue  to  increase  and  demand  for  new  transactions  is  very  strong.  The 
Authority  is  confident  that  while  its  fees  and  interest  rates  are  low  compared  to  similar  issuers  in 
other  states,  the  various  operating  revenue  sources  are  adequate  to  maintain  the  operations  of  the 
Authority.  Interest  income  on  investment  of  reserves  is  the  other  component  of  total  revenue. 
Interest  rates  fluctuated  during  the  year  with  an  overall  drastic  decrease  by  year  end.  As  such,  total 
investment  revenue  in  201 1  was  significantly  lower  than  in  2010. 

The  Authority  issues  bonds,  notes  and  leases  on  behalf  of  various  health  systems,  stand-alone 
hospitals,  medical  research  institutions,  long  term  care  facilities,  higher  educational  institutions, 
public  school  districts,  private  elementary  and  secondary  schools  and  educational  systems.  In  2011, 
activity  was  approximately  60%  health  care  and  40%)  education  in  terms  of  dollar  volume  and  38%) 
and  62%,  respectively,  in  terms  of  the  number  of  transactions.  Historically,  activity  has  been 
approximately  65%  health  care  and  35%)  education  in  terms  of  dollar  volume  and  50%  each  in  terms 
of  the  number  of  transactions. 

Fiscal  year  20 1 1  represented  a  typical  number  of  financings.  The  1 6  bond  and  note  issues  completed 
in  2011  represented  a  typical  number  historically,  and  equal  to  the  ten-year  average.  The  dollar 
volume  of  $1,107,615,000  was  higher  than  the  historic  average  and  the  ten-year  average  as 
borrowers  gained  more  confidence  in  the  capital  markets. 

/// 
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ANALYSIS  (Continued) 

In  addition,  the  Authority's  direct  loan  HELP  Program  continues  to  be  a  success  in  providing  low 
cost  loans  to  small  health  and  education  providers  and  to  public  school  districts. 

The  Missouri  School  District  Direct  Deposit  Program  finished  the  June  30, 20 1 1  fiscal  year  with  1 74 
transactions  and  $754,830,519  in  school  district  bonds.  The  Authority  acts  as  Program 
Administrator  and  not  issuer;  therefore  the  activity  is  not  recorded  in  the  Authority's  financial 
statements.  The  program' s  administration  fees  were  $69,600  for  the  year  ended  December  3 1 , 20 1 1 
and  $68,000  for  the  year  ended  December  31,  2010. 

ADMINISTRATION  OF  AUTHORITY  CONDUIT  DEBT 

As  of  December  31,  2011,  the  Authority  had  outstanding  $7,385,418,058  of  conduit  debt  in  bonds, 
notes  and  leases.  The  total  amount  outstanding  continues  to  grow  as  more  money  is  borrowed 
through  the  capital  markets  than  is  paid  off  through  calls,  maturities,  refundings,  etc.  which  is  well 
within  the  expectation,  scope  and  purpose  of  the  Authority.  Transactions  outstanding  include 
publicly  placed  bonds  with  various  ratings  from  Standard  &  Poor's,  Fitch  and/or  Moody's  ranging 
fi-om  AAA/Aaa  through  BBB-/Baa3,  publicly  placed  bonds  that  are  unrated,  privately  placed  unrated 
bonds  and  notes  with  various  short  term  ratings. 

More  detailed  information  regarding  the  outstanding  and  defeased  debt  of  the  Authority  can  be 
found  in  Note  G  to  the  financial  statements  and  in  the  supplemental  information  section  at  the  back 
of  the  financial  statements. 

CONTACTING  THE  AUTHORITY'S  FINANCIAL  MANAGEMENT 

This  financial  report  is  designed  to  provide  interested  parties  with  a  general  overview  of  the 
Authority's  finances  and  to  demonstrate  its  accountability  for  the  monies  received.  If  you  have 
questions  about  this  report  or  need  additional  financial  information,  contact  the  Authority's 
Executive  Director  or  Assistant  Director  at  1 5450  South  Outer  Forty  Road,  Suite  230,  Chesterfield, 
Missouri  63017. 


iv 
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Independent  Auditors'  Report 


To  the  Members  of  the 

Missouri  Heahh  and  Educational  FaciUties  Authority 
Chesterfield,  Missouri 

We  have  audited  the  accompanying  balance  sheets  of  the  Missouri  Health  and  Educational  Facilities 
Authority  (the  "Authority")  as  of  December  31,  2011  and  2010,  and  the  related  statements  of 
revenues,  expenses  and  changes  in  net  assets,  and  of  cash  flows  for  the  years  then  ended.  These 
financial  statements  are  the  responsibility  of  the  Authority's  management.  Our  responsibility  is  to 
express  an  opinion  on  these  financial  statements  based  on  our  audits. 

We  conducted  our  audits  in  accordance  with  auditing  standards  generally  accepted  in  the  United 
States  of  America.  Those  standards  require  that  we  plan  and  perform  the  audits  to  obtain  reasonable 
assurance  about  whether  the  financial  statements  are  fi-ee  of  material  misstatement.  An  audit 
includes  examining,  on  a  test  basis,  evidence  supporting  the  amounts  and  disclosures  in  the  financial 
statements.  An  audit  also  includes  assessing  the  accounting  principles  used  and  significant  estimates 
made  by  management,  as  well  as  evaluating  the  overall  financial  statement  presentation.  We  believe 
that  our  audits  provide  a  reasonable  basis  for  our  opinion. 

In  our  opinion,  the  financial  statements  referred  to  above  present  fairly,  in  all  material  respects,  the 
financial  position  of  the  Missouri  Health  and  Educational  Facilities  Authority  as  of  December  31, 
2011  and  2010,  and  the  changes  in  its  net  assets  and  its  cash  flows  for  the  years  then  ended  in 
conformity  with  accounting  principles  generally  accepted  in  the  United  States  of  America. 

Accounting  principles  generally  accepted  in  the  United  States  of  America  require  that  the 
management' s  discussion  and  analysis  on  pages  /  -  iv  be  presented  to  supplement  the  basic  financial 
statements.  Such  information,  although  not  a  part  of  the  basic  financial  statements,  is  required  by 
the  Governmental  Accounting  Standards  Board,  who  considers  it  to  be  an  essential  part  of  financial 
reporting  for  placing  the  basic  financial  statements  in  an  appropriate  operational,  economic,  or 
historical  context.  We  have  applied  certain  limited  procedures  to  the  required  supplementary 
information  in  accordance  with  auditing  standards  generally  accepted  in  the  United  States  of 
America,  which  consisted  of  inquiries  of  management  about  the  methods  of  preparing  the 
information  and  comparing  the  information  for  consistency  with  management's  responses  to  our 
inquiries,  the  basic  financial  statements,  and  other  knowledge  we  obtained  during  our  audit  of  the 
basic  financial  statements.  We  do  not  express  an  opinion  or  provide  any  assurance  on  the 
information  because  the  limited  procedures  do  not  provide  us  with  sufficient  evidence  to  express  an 
opinion  or  provide  any  assurance. 


(314)  966-2727  •fax  (314)  966-6464  •  10805  Sunset  Office  Drive,  Suite  400  •  St  Louis,  MO  63127  •  e-mail:  stcpa@stcpa.com 
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FINANCIAL  STATEMENTS 


Missouri  Health  and  Educational  Facilities  Authority 
BALANCE  SHEETS 


ASSETS 


CURRENT  ASSETS 
Cash  and  cash  equivalents 
Investments 
Receivables 

Notes  receivable,  current  portion 
Prepaid  expenses  and  other  current  assets 


December  31, 


2011 


225,000 
27,590 

440,836 
44,358 


2010 


$    7,249,708         $  6,616,055 


225,000 
26,482 

425,680 
46,096 


Total  Current  Assets 


7,987,492 


7,339,313 


NOTES  RECEIVABLE,  NON-CURRENT 


2,624,619 


2,920,578 


PROPERTY,  PLANT,  AND  EQUIPMENT,  net 


7,635 


9,041 


TOTAL  ASSETS 


$  10,619,746         $  10,268,932 


LIABILITIES  AND  NET  ASSETS 


CURRENT  LIABILITIES 
Accovmts  payable 

Deferred  administrative  fee  income 


$  11,389 
178,748 


$  5,089 
130,427 


Total  Current  Liabilities 


190,137 


135,516 


NET  ASSETS 
Unrestricted 


10,429,609 


10,133,416 


TOTAL  LIABILITIES  AND  NET  ASSETS 


$  10,619,746        $  10,268,932 


See  accompanying  notes  to  financial  statements 
(2) 


Missouri  Health  and  Educational  Facilities  Authority 
STATEMENTS  OF  REVENUES,  EXPENSES,  AND 
CHANGES  IN  NET  ASSETS 


Years  Ended  December  3 1 . 


REVENUE 
Administrative  fees 
Interest  income  -  HELP  program 
Direct  deposit  program  fees 
Application  fees  and  other 


2011 


977,895 
125,254 
69,600 
9,728 


2010 


$  992,454 
125,327 
68,000 
25,008 


Total  Revenue 


1,182,477 


1,210,789 


OPERATING  EXPENSES 
Salaries  and  fringe  benefits 
Legal  and  professional  fees 
General  and  administrative  expenses 


395,313 
296,678 
208,455 


380,591 
240,142 
216,435 


Total  Operating  Expenses 


900,446 


837,168 


Operating  Income 


282,031 


373,621 


NON-OPERATING  INCOME 
Investment  income 


14,162 


70,964 


CHANGES  IN  NET  ASSETS 


296,193 


444,585 


NET  ASSETS,  Beginning  of  year 


10,133,416 


9,688,831 


NET  ASSETS,  End  of  year 


$  10,429,609        $  10,133,416 


See  accompanjdng  notes  to  financial  statements 
(3) 


Missouri  Health  and  Educational  Facilities  Authority 
STATEMENTS  OF  CASH  FLOWS 


CASH  FLOWS  FROM  OPERATING  ACTIVITIES 

Cash  received  from  others 

Cash  payments  to  suppliers  for  goods  and  services 
Cash  paid  to  employees  for  services  and  benefits 


Years  Ended  December  31, 


2011 


$1,230,787 
(  493,991) 
(  395,313) 


2010 


$1,254,248 
(  455,717) 
(  380,591) 


Net  Change  in  Cash  and  Cash  Equivalents 
fi-om  Operating  Activities 


341,483 


417,940 


CASH  FLOWS  FROM  INVESTING  ACTIVITIES 
Purchase  of  property,  plant,  and  equipment 

Issuance  of  notes  receivable 
Payments  received  on  notes  receivable 
Purchase  of  investments 
Sale  of  investments 
Investment  interest  received 


(  1,698) 
(  145,625) 

426,428 
(  225,000) 

225,000 
13,065 


(  498) 
(  675,557) 

424,584 
(  1,974,000) 
6,290,000 

174,630 


Net  Change  in  Cash  and  Cash  Equivalents 
from  Investing  Activities 


292,170 


4,239,159 


NET  CHANGE  IN  CASH 
AND  CASH  EQUIVALENTS 

CASH  AND  CASH  EQUIVALENTS,  Begmning  of  year 


633,653 
6,616,055 


4,657,099 
1,958,956 


CASH  AND  CASH  EQUIVALENTS,  End  of  year 


$7,249,708  $6,616,055 


RECONCILIATION  OF  CHANGES  IN  NET  ASSETS  TO  NET  CHANGE  IN  CASH  FROM 
OPERATING  ACTrVITIES 

CASH  FLOWS  FROM  OPERATESIG  ACTIVITIES 


Operating  income  $  282,031         $  373,621 

Adjustments  to  reconcile  changes  in  net  assets  to  net  change 
in  cash  and  cash  equivalents  fi^om  operating  activities: 


Depreciation  expense 

3,104 

3,930 

(Increase)  decrease  in  assets: 

Receivables  -  operating 

(  11) 

57,597 

Prepaid  expenses 

1,738 

4,591 

Increase  (decrease)  in  liabilities: 

Accounts  payable 

6,300 

(  7,661) 

Deferred  administrative  fee  income 

48,321 

(  14,138) 

Net  Change  in  Cash  and  Cash  Equivalents 

fi"om  Operating  Activities 

$  341,483 

$  417,940 

See  accompanying  notes  to  financial  statements 

(4) 


Missouri  Health  and  Educational  Facilities  Authority 

NOTES  TO  FINANCIAL  STATEMENTS 
December  31,  2011  and  2010 

A.       SUMMARY  OF  SIGNIFICANT  ACCOUNTING  POLICIES 

Organization 

Missouri  Health  and  Educational  Facilities  Authority  (the  "Authority")  is  a  public 
instrumentality  of  the  State  of  Missouri  intended  to  provide  an  additional  capital  financing 
method  for  non-profit  and  governmental  health  and  educational  institutions  within  the  State 
ofMissouri,  The  Authority  may  issue  tax-exempt  revenue  bonds,  notes  or  other  obligations 
on  behalf  of  non-profit  institutions  for  the  purpose  of  construction,  improvement  of  facilities 
or  the  refinancing  of  outstanding  debt.  These  bonds,  notes  or  other  obligations  and  the 
interest  thereon  do  not  constitute  a  debt  or  liability  of  the  Authority,  the  State  ofMissouri  or 
any  political  subdivision  thereof,  but  are  special  obligations  between  the  investors  and  the 
debtors  payable  solely  fi*om  the  payments  received  by  the  trustees  under  the  loan  agreements. 

The  Authority  is  a  related  organization  to  the  State  of  Missouri,  and  as  such,  the  State  is 
accountable  for  the  Authority. 

Reporting  Entity 

The  Missouri  Health  and  Educational  Facilities  Authority's  financial  reporting  entity  has  been 
defined  in  accordance  with  Governmental  Accounting  Standards  Board  (GASB)  Statement  No. 
14  "The  Reporting  Entity: "  The  financial  statements  include  all  departments  and  operations  for 
which  the  Authority  is  financially  accountable.  Financial  accountability  exists  if  a  primary 
government/component  unit  appoints  a  majority  of  an  organization's  governing  board  and  is  able 
to  impose  its  will  on  that  organization.  Financial  accoxmtability  may  also  be  deemed  to  exist  if 
there  is  a  potential  for  the  organization  to  provide  financial  benefits  to,  or  impose  financial 
burdens  on,  the  primary  government/component  unit.  On  this  basis,  no  governmental 
organizations  other  than  the  Authority  itself  are  included  in  the  financial  reporting  entity. 

Basis  of  Accounting  and  Revenue  Recognition 

The  Authority  is  organized  as  a  proprietary  activity;  therefore,  the  accompanying  financial 
statements  are  prepared  on  the  accrual  basis  of  accounting.  Revenues  are  recognized  when  earned 
and  expenses  recorded  when  liabilities  are  incurred.  The  Authority  applies  all  Governmental 
Accounting  Standards  Board  (GASB)  pronouncements  and  has  elected  to  apply  the  following 
pronouncements  issued  on  or  before  November  30, 1989,  unless  they  conflict  with  or  contradict 
GASB  pronouncements:  Statements  and  Interpretations  of  the  Financial  Accounting  Standards 
Board,  Accounting  Principles  Board  Opinions,  and  Accounting  Research  Bulletins.  The  Authority 
has  elected  not  to  follow  FASB  pronouncements  issued  after  November  30, 1989. 

Cash  and  Cash  Equivalents 

For  purposes  of  the  Statements  of  Cash  Flows,  the  Authority  considers  cash  equivalents  to  include 
short-term  investments  which  generally  are  investments  with  maturities  of  90  days  or  less  when 
purchased  that  are  both  (1)  readily  convertible  to  known  amounts  of  cash,  or  (2)  so  near  their 
maturity  that  they  present  insignificant  risk  of  change  in  value  because  of  changes  in  interest  rates. 
Cash  includes  $7,203,933  of  an  insured  money  market  account  at  December  3 1 , 201 1 . 
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Missouri  Health  and  Educational  Facilities  Authority 
NOTES  TO  FINANCIAL  STATEMENTS 
December  31,  2011  and  2010 
(Continued) 

SUMMARY  OF  SIGNIFICANT  ACCOUNTING  POLICIES  (Continued) 
Cash  and  Cash  Equivalents /Conrinw^ti) 

The  Authority  maintains  its  cash  in  bank  deposits  which  at  times  may  exceed  federally 
insured  limits  of  up  to  $250,000  for  each  institution.  The  Authority  has  not  experienced  any 
losses  in  such  accounts  and  believes  it  is  not  exposed  to  any  significant  credit  risk  on  cash. 

Investments 

Investments  are  stated  at  fair  value  in  accordance  with  GASB  Statement  No.  31. 
Accounts  and  Notes  Receivables 

The  Authority  uses  the  reserve  method  of  accounting  for  bad  debts.  Under  this  method,  all 
uncollectible  accounts  are  charged  to  the  allowance  account,  and  bad  debt  expense  is  determined 
by  adjusting  the  balance  in  the  allowance  account  to  reserves  considered  reasonable  by 
management.  Management  believes  that  substantially  all  accounts  receivable  are  collectible  and, 
therefore,  has  not  established  an  allowance  for  doubtful  accounts  at  December  3 1 , 20 1 1  or  20 1 0. 

Deferred  Administrative  Fee  Income 

The  Authority's  revenues  are  derived  from  service  fees  assessed  on  a  percentage  of  the 
outstanding  bond  principal  of  each  issue.  The  institutions  are  generally  billed  in  advance  on 
a  quarterly  basis  and  revenues  are  recognized  ratably  over  the  period  earned. 

Concentration  of  Credit  Risk 

$339,403  of  the  Authority's  notes  receivable  are  uncoUateralized  obligations  of  two  non- 
profit institutions.  (Note  C) 

Net  Assets 

Net  assets  represent  the  difference  between  assets  and  liabilities  and  are  classified  as  either: 
capital  assets,  net  of  accumulated  depreciation,  reduced  by  the  outstanding  balance  of  any 
borrowing  used  for  the  acquisition,  construction,  or  improvement  of  those  assets;  restricted 
when  there  are  limitations  imposed  on  their  use  either  by  law  through  constitutional 
provisions  or  enabling  legislation  or  through  external  restrictions  imposed  by  creditors, 
grantors,  or  laws  or  regulations  of  other  governments;  and  unrestricted  for  those  net  assets 
that  do  not  meet  the  definition  of  invested  in  capital  assets,  net  of  related  debt  or  restricted. 

Use  of  Estimates 

The  preparation  of  financial  statements  in  conformity  with  accounting  principles  generally 
accepted  in  the  United  States  of  America  requires  management  to  make  estimates  and 
assumptions  that  affect  certain  reported  amounts  and  disclosures. 
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Missouri  Health  and  Educational  Facilities  Authority 
NOTES  TO  FINANCIAL  STATEMENTS 
December  31,  2011  and2010 
(Continued) 

SUMMARY  OF  SIGNIFICANT  ACCOUNTING  POLICIES  (Continued) 
Financial  Instruments 

The  carrying  amount  of  cash  and  cash  equivalents,  accounts  receivable,  prepaid  expenses, 
accounts  payable,  and  deferred  income  approximates  fair  value  due  to  the  short-term 
maturities  of  these  instruments. 

Property  and  Equipment 

Property  and  equipment  consists  mainly  of  office  furniture  and  equipment  recorded  at  cost. 
Depreciation  expense  for  fixed  assets  is  recognized  on  the  straight-line  method  over 
estimated  usefixl  lives  ranging  firom  three  to  seven  years.  Property  and  equipment  activity 
was  as  follows: 

December  3 1 ,  December  3 1 ,  December  3 1 , 

2009  2010  2011 

Balance       Activity       Balance        Activity  Balance 

Total  capital  assets  being  depreciated         $  99,353       $     498       $  99,851      ($  28,054)      $  71,797 

Less  accumulated  depreciation  (    86,880)     (    3,930)     (   90,810)        26,648      (  64,162) 

Total  Property  and  Equipment,  net        $  12,473      ($  3,432)      $    9,041      ($    1,406)      $  7,635 

Depreciation  expense  for  the  years  ended  December  3 1,201 1  and  2010  was  3,104  and  3,930, 
respectively. 

Subsequent  Events 

In  preparing  these  financial  statements,  the  Authority  has  evaluated  events  and  transactions 
for  potential  recognition  or  disclosure  through  April  4,  2012,  the  date  the  financial 
statements  were  available  to  be  issued. 

INVESTMENTS 

The  Board  has  adopted  an  investment  policy  which  identifies  various  authorized  investment 
instruments,  maturity  constraints,  investment  ratings,  and  Hquidity  parameters.  Authorized 
investments  include  obligations  of  the  United  States  of  America  and  its  agencies;  obligations 
of  any  State  or  political  subdivision  rated  within  the  top  two  rating  categories  of  any 
nationally  recognized  rating  service;  certificates  of  deposit  which  are  either  insured,  secured 
by  specified  securities  or  issued  by  a  bank  or  other  financial  institution  whose  outstanding 
unsecured  long-term  debt  is  rated  within  the  top  two  rating  categories  of  any  nationally 
recognized  rating  service;  repurchase  agreements;  obligations  of  banks  and  other  financial 
institutions  whose  outstanding  unsecured  long-term  debt  is  rated  within  the  top  two  rating 
categories  of  any  nationally  recognized  rating  service  and  short-term  obligations  of  the 
Federal  National  Mortgage  Association  and  Government  National  Mortgage  Association. 
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Missouri  Health  and  Educational  Facilities  Authority 
NOTES  TO  FINANCIAL  STATEMENTS 
December  31,  2011  and  2010 
(Continued) 

B.       INVESTMENTS  (^Cofz/mweJ; 

At  December  31,2011,  the  Authority  had  its  investments  in  Certificates  of  Deposit  with  the 
following  annual  maturities: 

More 

Fair           Less  Than 
Investment  Type  Value  Than  1  1-5  6  -  10  10 

Certificates  of  Deposit   $  225,000     $  225,000    $  $  $ 


Custodial  Credit  Risk— Deposits.  Custodial  credit  risk  is  the  risk  that  in  the  event  of  a  bank 
failure,  Missouri  Health  and  Educational  Facilities  Authority's  deposits  may  not  be  returned 
to  it.  The  Authority' s  Certificates  of  Deposit  are  invested  either  in  banks  with  a  rating  of  AA 
or  AAA  or  in  banks  who  deposit  the  funds  through  the  Certificate  of  Deposit  Account 
Registry  Service  (CDARS)  program.  As  of  December  31,  2011,  none  of  the  Authority's 
Certificate  of  Deposit  balance  of  $225,000  was  exposed  to  custodial  credit  risk  as  uninsured 
and  uncoUateralized. 

Interest  Rate  Risk  -  Interest  rate  risk  is  the  risk  that  changes  in  interest  rates  will  adversely 
affect  the  fair  value  of  an  investment.  The  Authority  holds  Certificates  of  Deposit  with 
maturities  generally  ranging  fi*om  three  months  to  two  years.  The  Authority's  policy  is  to 
hold  investments  which  mature  or  are  redeemable  at  the  option  of  the  holder  on  a  date  or  date 
prior  to  the  time  when  the  fimds  so  invested  will  be  required  for  expenditure. 

Credit  Risk  -  Credit  risk  is  the  risk  that  an  issuer  or  other  counterparty  to  a  debt  instrument 
will  not  fiilfiU  its  obligations.  The  Authority's  policy  is  defined  by  Missouri  statute  and 
limits  investments  to  obligations  of  the  United  States  of  America  and  its  agencies; 
obligations  of  any  State  or  political  subdivision  rated  within  the  top  two  rating  categories  of 
any  nationally  recognized  rating  service;  certificates  of  deposit  which  are  either  insured, 
secured  by  specified  securities  or  issued  by  a  bank  or  other  financial  institution  whose 
outstanding  unsecured  long-term  debt  is  rated  within  the  top  two  rating  categories  of  any 
nationally  recognized  rating  service;  repurchase  agreements;  obligations  ofbanks  and  other 
financial  institutions  whose  outstanding  unsecured  long-term  debt  is  rated  within  the  top  two 
rating  categories  of  any  nationally  recognized  rating  service  and  short-term  obligations  of  the 
Federal  National  Mortgage  Association  and  Government  National  Mortgage  Association. 
The  Authority's  investments  consist  of  Certificates  of  Deposit  which  are  protected  up  to 
$250,000  per  bank  by  the  Federal  Deposit  Insurance  Corporation.  No  uninsured  amount 
exists  at  December  31,  2011. 
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Missouri  Health  and  Educational  Facilities  Authority 
NOTES  TO  FINANCIAL  STATEMENTS 
December  31,  2011  and  2010 
(Continued) 

mW'E.STMEKTS  (Continued) 

Concentration  of  Credit  Risk-  Concentration  of  credit  risk  is  the  risk  of  loss  attributed  to  the 
concentration  of  an  entity' s  investment  in  a  single  issuer.  The  Authority' s  policy  is  defined  by 
Missouri  statute  and  limits  investments  to  obligations  of  the  United  States  of  America  and  its 
agencies;  obligations  of  any  State  or  political  subdivision  rated  within  the  top  two  rating 
categories  of  any  nationally  recognized  rating  service;  certificates  of  deposit  which  are  either 
insured,  secured  by  specified  securities  or  issued  by  a  bank  or  other  financial  institution  whose 
outstanding  unsecured  long-term  debt  is  rated  within  the  top  two  rating  categories  of  any 
nationally  recognized  rating  service;  repurchase  agreements;  obligations  of  banks  and  other 
financial  institutions  whose  outstanding  unsecured  long-term  debt  is  rated  within  the  top  two 
rating  categories  of  any  nationally  recognized  rating  service  and  short-term  obligations  of  the 
Federal  National  Mortgage  Association  and  Government  National  Mortgage  Association. 

NOTES  RECEIVABLE 

The  Authority  has  made  loans  to  school  districts  and  small  and  rural  providers  of  health  and 
educational  services  at  interest  rates  of  2.95%  to  5.00%  per  annum  on  outstanding  balances. 
These  loans  require  monthly  principal  and  interest  payments  and  have  a  maturity  of  ten  to 
twenty  years. 

At  December  3 1,  201 1  and  2010,  the  interest  bearing  notes  receivable  are  as  follows: 


Due 

2011 

2010 

Citizen  Memorial  Healthcare 

2019 

$  328,628 

$  360,690 

Community  Hospital 

2013 

34,682 

57,729 

Forest  Institute  of  Prof.  Psychology 

2018 

170,318 

194,024 

1-70  Medical  Center 

2015 

85,226 

105,888 

Jordan  Valley  Community  Health  Center 

2018 

269,739 

306,515 

Katy  Trail  Community  Health 

2018 

138,658 

166,536 

La  Plata  R-II  School  District 

2017 

253,038 

290,413 

Mexico  #59  of  Audrain  County 

2019 

310,407 

346,851 

Miriam  School  &  Foundation 

2020 

529,966 

582,752 

Nodaway-Holt  R7  of  Nodaway  and  Holt 

2020 

66,879 

73,408 

Northeast  Missouri  Health  Council 

2022 

129,619 

138,688 

Northwest  Health  Services,  Inc. 

2012 

4,727 

23,056 

Northwest  Health  Services,  Inc. 

2014 

67,026 

88,509 

Family  Health  Center  of  Boone  County 

2021 

139,332 

Steelville  R-3  of  Crawford  County 

2018 

272,524 

309,771 

Western  Johnson  County  Health  Clinic 

2018 

264,686 

301,428 

Total  Notes  Receivable 

3,065,455 

3,346,258 

Current  Portion 

(  440,836) 

(  425,680) 

Notes  Receivable,  Non-Current 

$2,624,619 

$2,920,578 
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Missouri  Health  and  Educational  Facilities  Authority 
NOTES  TO  FINANCIAL  STATEMENTS 
December  31,  2011  and  2010 
(Continued) 

LEASE  COMMITMENT 

In  January  2009,  the  Authority  entered  into  a  6-year  lease  agreement  for  office  space.  The 
effective  date  of  the  lease  is  May  2009.  Previous  to  2009,  the  Authority  leased  office  space 
at  the  same  location  under  a  seventy-two  month  office  lease  agreement  that  was  entered  into 
in  April  1997  and  amended  April  2003 .  Future  minimum  lease  payments  under  the  lease  is 
as  follows: 

Year  Ending 
December  31. 

2012  $  77,428 

2013  78,301 

2014  79,175 

2015  26,489 

Total  $261,393 

Rent  expense  was  $76,502  and  $75,107  for  the  years  ended  December  3 1 ,  201 1  and  2010, 
respectively. 

PENSION  PLAN 

The  Authority  has  a  defined  contribution  retirement  plan  covering  all  full-time  employees. 
The  Authority  contributes  to  the  plan,  on  a  quarterly  basis  in  arrears,  an  amount  equal  to 
twenty  percent  of  each  qualified  employee's  salary.  Such  contributions  are  fully  vested.  For 
the  years  ended  December  31,  201 1  and  2010,  expenses  under  this  plan  were  $57,281  and 
$55,348,  respectively. 

DEFERRED  COMPENSATION  PLAN 

The  Authority  has  a  deferred  compensation  plan  created  in  accordance  with  Internal  Revenue 
Code  Section  457.  The  plan  is  available  to  all  Authority  employees  who  qualify  under  the 
plan  terms,  and  permits  employees  to  defer  a  portion  of  their  salary  until  fixture  years.  As 
required  by  the  Internal  Revenue  Code,  the  plan  assets  have  been  placed  in  a  trust  for  the 
exclusive  benefit  of  the  employees  and  are  not  the  property  of  the  Authority  or  subject  to  the 
claims  of  the  Authority's  general  creditors.  Accordingly,  the  assets  of  the  plan  are  not 
reflected  in  the  financial  statements. 
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Missouri  Health  and  Educational  Facilities  Authority 
NOTES  TO  FINANCIAL  STATEMENTS 
December  31,  2011  and  2010 
(Continued) 

G.       CONDUIT  DEBT  OBLIGATIONS 

The  Authority  has  issued  debt  obligations  on  behalf  of  certain  non-profit  institutions  for  the 
purpose  of  construction,  improvement  of  facilities  or  the  refinancing  of  outstanding  debt. 
These  bonds,  notes  or  other  obligations  and  the  interest  thereon  do  not  constitute  a  debt  or 
liability  of  the  Authority,  the  State  of  Missouri  or  any  political  subdivision  thereof,  but  are 
special  obligations  between  the  investors  and  the  debtors  payable  solely  fi*om  the  payments 
received  by  the  trustee  under  the  loan  agreements  and  meet  the  definition  of  conduit  debt  in 
Governmental  Accounting  Standards  Board  Interpretation  No.  2,  Disclosure  of  Conduit  Debt 
Obligations.  The  number  of  issues  and  principal  amount  outstanding  at  December  31,2011 
and  2010  are  as  follows: 

 2011    201_0  

Number        Principal  Number  Principal 

of  Issues        Amount  of  Issues  Amount 


Revenue  Bonds  Payable  130  $  7,374,518,058  131  $7,188,730,932 

School  District  Advance  Funding  and 

Private  Education  Notes  Payable  3  10,900,000  2  9,200,000 

Total  133  $7,385,418,058  133  $7,197,930,932 
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SUPPLEMENTAL 
INFORMATION 


5CHMERSAHL  TrELOAR  &  Co. 

— Certified  Public  Accountants 


Independent  Auditors'  Report 
On  Additional  Information 


To  the  Members  of  the 

Missouri  Health  and  Educational  Facilities  Authority 
Chesterfield,  Missouri 

Our  report  on  our  audits  of  the  basic  financial  statements  of  the  Missouri  Health  and  Educational 
Facilities  Authority  for  the  years  ended  December  31,  2011  and  2010  appears  on  page  1  of  the 
statements.  Those  audits  were  performed  for  the  purpose  of  forming  an  opinion  on  the  financial 
statements  as  a  whole.  The  Schedule  of  Conduit  Debt  is  presented  for  the  purposes  of  additional 
analysis  and  is  not  a  required  part  of  the  financial  statements.  Such  information  is  the  responsibility 
of  management.  The  information  has  not  been  subjected  to  the  auditing  procedures  applied  in  the 
audit  of  the  financial  statements  and,  accordingly,  we  express  no  opinion  on  it. 

April  4, 2012 
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Missouri  Health  and  Educational  Facilities  Authority 

SCHEDULE  OF  CONDUIT  DEBT 
UNAUDITED  December  31,  2011  and  2010 


MORTGAGE  AND  REVENUE  BONDS  PAYABLE 

The  following  revenue  bonds  of  the  Authority  are  collateralized  by  either  or  both  of  a  pledge  of  the 
revenues  of  the  borrowing  institution  or  by  first  mortgages  on  the  physical  property  financed  with 
the  proceeds  of  the  debt  offerings  and  by  the  Authority' s  assignment  of  its  interest  in  the  mortgaged 
properties  to  the  trustees  of  the  bond  issues  at  December  31,  201 1  and  2010: 

PUBLIC  PLACEMENT  REVENUE  BONDS  PAYABLE 


Institution 

Series 

Due  in  Varying 
Installments 
During 

Range  of  Annual 
Interest  Rate 
Percentages 

ZUl  1 

zUlU 

Academic  Lafayette 

2003 

2028 

(1)  $ 

2,550,000  $ 

2,550,000 

Ascension  Health 

2003 

2026-2039 

(1) 

193,325,000 

193,325,000 

Ascension  Health 

2008C 

2015-2026 

(1) 

102,050,000 

102,050,000 

A.T.  Still  University* 

2011 

2013-2041 

2.0-4.0 

25,150,000 

Bar  stow  School 

2008 

2010-2040 

(1) 

10,010,000 

10,185,000 

BJC  Health  System* 

1993 

1994-2021 

2.70-6.00 

45,900,000 

CC\  n  A  f\  AAA 

59,740,000 

BJC  Health  System* 

2003 

2016-2033 

4.125-5.25 

221,000,000 

221,000,000 

BJC  Health  System* 

2005 AB 

2015-2034 

4.125-5.00 

157,890,000 

157,890,000 

BJC  Health  System* 

2008ABCDE 

2014-2038 

(1) 

368,575,000 

368,575,000 

Bethesda  Health  Group  Inc.* 

2009 

■  2010-2041 

3.5 

76,430,000 

77,375,000 

Capital  Region  Medical* 

1998 

1999-2028 

3.35-5.30 

18,875,000 

Capital  Region  Medical* 

2004 

2005-2029 

2.25-5.75 

15,150,000 

Capital  Region  Medical* 

2011 

2.25-4 

32,835,000 

Children  s  Mercy  Hospital* 

2008AB 

2009-2032 

(1) 

69,175,000 

71,550,000 

Children's  M ercy  Hospital 

zuuv 

Z-j.OZj 

1  /y,zi  J,UUU 

1  o  1  ,T-0  J.UUU 

Christian  Brothers  College  HS 

2002ABC 

2032 

(1) 

35,000,000 

40,000,000 

Cox  Medical  Center* 

1992 

1995-2022 

4.25-6.70 

12,602,292 

12,602,292 

Cox  Medical  Center* 

1993 

1994-2015 

2.60-5.35 

22,890,000 

22,890,000 

Cox  Medical  Center 

2008ABC 

2011-2043 

(1) 

267,360,000 

267,500,000 

Deaconess  Long-Term  Care* 

1996 

1997-2016 

(1) 

9,195,000 

11,510,000 

Deaconess  Long-Term  Care* 

2000 

2001-2030 

(1) 

3,670,000 

3,835,000 

De  Smet  Jesuit  High  School 

2002 

2027 

(1) 

12,790,000 

13,370,000 

Drury  University* 

1999 A 

2000-2024 

(1) 

21,185,000 

22,405,000 

Drury  University 

2003 

2028 

(1) 

4,065,000 

4,770,000 

Freeman  Health  System* 

1994 

1995-2024 

4.50-7.20 

36,645,000 

38,555,000 

Freeman  Health  System* 

1998 

1999-2028 

4.15-5.25 

11,905,000 

13,435,000 

Jefferson  Memorial  Hospital* 

2004 

2005-2028 

2.30-5.25 

32,035,000 

33,045,000 

Jefferson  Memorial  Hospital* 

2005 

2006-2020 

3.00-4.50 

3,910,000 

4,590,000 

John  Burroughs  School 

2003 

2004-2014 

1.25-4.20 

2,035,000 

2,665,000 

K.C.  Univ.  of  Med.  &  Biosciences* 

2001 

2002-2031 

2.75-5.00 

6,855,000 

7,055,000 

Kansas  City  Art  Institute 

2005 

2035 

(1) 

12,000,000 

12,000,000 

Lake  Regional  Health  System* 

2003 

2005-2034 

2.35-5.70 

24,125,000 

24,660,000 

Lake  Regional  Health  System* 

2010 

2010-2020 

3-5 

27,285,000 

27,980,000 

$  2,029,657,292    $  2,042,617,292 
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Missouri  Health  and  Educational  Facilities  Authority 
SCHEDULE  OF  CONDUIT  DEBT 
UNAUDITED  December  31,  201 1  and  2010 
(Continued) 


PUBLIC  PLACEMENT  REVENUE  BONDS  PAYABLE  (Continued) 


Institution 

Series 

Due  in  Varying 
Installments 
During 

Range  of  Annual 
Interest  Rate 
Percentages 

201 1 

2010 

Lutheran  Church  Extension  Fund 

2004A 

2029 

(1)  $ 

19,760,000  $ 

22,700,000 

Lutheran  Church  Extension  Fund 

2007 

2037 

(1) 

27,215,000 

27,910,000 

Lutheran  HS  Assoc.  Project 

2002 

2022 

(1) 

3,140,000 

3,140,000 

Lutheran  Senior  Services 

2000 

2031 

(1) 

43,560,000 

44,775,000 

Lutheran  Senior  Services* 

2005A 

2024-2035 

4.60-5.375 

30,000,000 

30,000,000 

Lutheran  Senior  Services* 

2005B 

2006-2027 

3.15-5.125 

18,190,000 

18,950,000 

Lutheran  Senior  Services* 

2007 ABC 

2008-2042 

4.00-5.00 

55,585,000 

57,110,000 

Lutheran  Senior  Services* 

2008 

2032-2039 

(1) 

50,000,000 

50,000,000 

Lutheran  Senior  Services* 

2010 

2010-2042 

(1) 

38,300,000 

38,300,000 

Lutheran  Senior  Services* 

2011 

2015-2041 

3.1-5 

47,425,000 

- 

Maryville  University* 

2006 

2007-2030 

3.70-5.00 

21,555,000 

22,285,000 

Maryville  University* 

2010 

2010-2021 

(1) 

15,300,000 

15,300,000 

Missouri  Baptist  College 

2010 

2010-2035 

4.7 

23,530,000 

23,530,000 

Missouri  Pooled  Hospital 

Loan  Program* 

1999A 

2002-2029 

(1) 

12,240,000 

13,040,000 

Missouri  State  University 

2002 

2003-2016 

1.35-4.35 

9,685,000 

9,960,000 

Mother  of  Good  Counsel  Home 

2007 

2037 

(1) 

10,000,000 

Parkside  Meadows* 

2007 

2008-2027 

(1) 

10,907,000 

10,907,000 

Pembroke  Hill  School* 

1998 

1999-2023 

(1) 

11,750,000 

12,000,000 

Pembroke  Hill  School* 

2001 

2002-2026 

(1) 

8,500,000 

8,650,000 

Ranken  Technical  College* 

2007 

2007-2031 

(1) 

- 

14,425,000 

Ranken  Technical  College 

2011AB 

2012-2031 

(2) 

17,340,000 

Rockhurst  University* 

1999 

1999-2028 

3.50-5.50 

- 

12,005,000 

Rockhurst  University 

2002 

2003-2032 

(1) 

- 

22,790,000 

Rockhurst  University 

201  lAB 

2012-2036 

(1) 

44,645,000 

SEMO  University  '10  A,B 

2010 

2010-2040 

(1) 

58,280,000 

59,255,000 

Sisters  of  Mercy 

2001  ABC 

2031 

(1) 

378,300,000 

378,300,000 

Sisters  of  Mercy 

2008ABC 

2009-2019 

(1) 

88,425,000 

Sisters  of  Mercy 

2008DEFGH 

2025-2039 

(1) 

300,000,000 

Southwest  Baptist  University* 

1998 

1999-2023 

4.15-5.40 

4,445,000 

4,705,000 

Southwest  Baptist  University 

ZUUO-ZUj  J 

/I  ^ 
(1) 

/;  7QC  AAA 

7  A1  A  AAA 
/,U1U,UUU 

SSM  Health  Care* 

2002AB 

2003-2020 

(2) 

70,695,000 

80,675,000 

SSM  Health  Care* 

2005ABCD 

2008-2035 

(1) 

324,025,000 

327,025,000 

SSM  Health  Care* 

2008A 

2020-2036 

5.0 

104,000,000 

104,000,000 

SSM  Health  Care* 

2010BCDE 

2010-2045 

(1) 

447,170,000 

448,620,000 

St.  Anthony's  Medical  Center* 

2005AB 

2006-2030 

(1) 

72,650,000 

75,200,000 

St.  Anthony's  Medical  Center* 

2006AB 

2009-2036 

(1) 

68,050,000 

68,750,000 

St.  Francis  Medical  Center* 

1996 

1997-2026 

(1) 

10,140,000 

10,890,000 

St.  John  Vianney  H.S. 

2005 

2030 

(1) 

4,000,000 

4,000,000 

St.  John  Vianney  H.S. 

2006 

2018 

(1) 

3,500,000 

3,500,000 

St.  Louis  Charter  School* 

2002AB 

2004-2023 

4.25-5.10 

4,600,000 

4,850,000 

St.  Louis  College  of  Pharmacy* 

2006 

2007-2027 

3.20-4.40 

37,860,000 

39,545,000 

$  2,103,137,000    $  2,472,527,000 
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Missouri  Health  and  Educational  Facilities  Authority 
SCHEDULE  OF  CONDUIT  DEBT 
UNAUDITED  December  31,  201 1  and  2010 
(Continued) 


PUBLIC  PLACEMENT  REVENUE  BONDS  PAYABLE  (Continued) 


Institution 

Series 

Due  in  Varying 
Installments 
During 

Range  of  Armual 
Interest  Rate 
Percentages 

201 1 

2010 

St.  Louis  Priory  School 

2009 

2033 

(1)  $ 

3,550,000  $ 

9,760,000 

St.  Louis  University* 

1998 

1999-2018 

4.00-5.50 

21,670,000 

26,950,000 

St.  Louis  University 

1999AB 

2000-2024 

(1) 

39,385,000 

41,560,000 

St.  Louis  University 

2002 

2003-2032 

(1) 

8,175,000 

8,175,000 

St.  Louis  University* 

2003A 

2003-2016 

(1) 

3,420,000 

4,910,000 

St.  Louis  University 

2008AB 

2008-2035 

(1) 

164,730,000 

166,515,000 

St.  Louis  University  HS 

1999 

1999-2028 

2.95-5.00 

4,215,000 

4,215,000 

St.  Louis  University  HS 

2007 

2007-2028 

3.75-4.25 

13,165,000 

14,175,000 

St.  Luke's  Episc.-Presb.  Hospital* 

2001 

2003-2026 

3.35-5.25 

- 

53,835,000 

St.  Luke's  Episc.-Presb.  Hospital 

2011 

2012-2025 

2.5-5.25 

39,930,000 

- 

St.  Luke's  Health  System* 

2003AB 

2020-2032 

(1) 

125,000,000 

125,000,000 

St.  Luke's  Health  System 

2004A 

2004-2019 

2.00-5.00 

57,440,000 

63,165,000 

St.  Luke's  Health  System* 

2005AB 

2020-2035 

(1) 

100,000,000 

100,000,000 

St.  Luke's  Health  System* 

2007 

2017-2036 

4.50-5.00 

54,210,000 

54,210,000 

St.  Luke's  Health  System 

2008ABC 

2021-2040 

(1) 

140,000,000 

140,000,000 

St.  Luke's  Health  System* 

201  OA 

2010-2041 

(1) 

95,720,000 

97,880,000 

St.  Pius-KC/St.  Joseph  Diocese 

2004AB 

2029 

(1) 

5,855,000 

St.  Pius-KC/St.  Joseph  Diocese* 

2011 

2012-2029 

(2) 

5,620,000 

- 

Stephens  College* 

1999 

2000-2029 

4.10-6.00 

3,480,000 

3,580,000 

Stowers  Institute 

2000 

2035 

(1) 

215,000,000 

215,000,000 

Stowers  Institute* 

2002 

2032-2036 

(1) 

75,000,000 

75,000,000 

Truman  Medical  Center 

2005 

2014 

(1) 

8,400,000 

Univ.  of  Missouri  Arena  Project* 

2001 

2004-2021 

3.00-5.00 

- 

24,530,000 

University  of  Missouri-MU  Project 

2011 

2012-2021 

2.0-5.0 

20,125,000 

- 

University  of  Central  Missouri 

2002 

2003-2017 

1.25-4.35 

6,765,000 

7,750,000 

University  of  Central  Missouri* 

2009 

2010-2029 

1.5-5.05 

18,980,000 

19,745,000 

Washington  University 

1996 

2030 

(1) 

142,400,000 

142,400,000 

Washington  University 

1998A 

2037 

4.75-5.00 

105,770,000 

Washington  University 

2000ABC 

2030-2040 

(2) 

88,000,000 

88,000,000 

Washington  University 

2001A 

2011-2041 

5.00-5.50 

48,250,000 

53,390,000 

Washington  University 

ZUUIJd 

ZUJU 

j.UU 

Washington  University 

2003A 

2033 

5.00 

93,430,000 

93,430,000 

Washington  University 

2003B 

2033 

(1) 

25,135,000 

25,135,000 

Washington  University* 

2004 AB 

2006-2034 

(1) 

88,300,000 

90,500,000 

Washington  University 

2005A 

2006-2022 

3.00-5.00 

14,940,000 

15,980,000 

Washington  University* 

2007AB 

2021-2041 

4.20-5.00 

230,995,000 

230,995,000 

Washington  University 

2008A 

2018-2039 

5.25-5.375 

193,625,000 

193,625,000 

Washington  University 

2009A 

2030-2039 

4.5-5 

93,770,000 

93,770,000 

Washingtion  University* 

2011  ABC 

2012-2041 

0.75-4.45 

196,830,000 

Webster  University 

2001 

2003-2027 

3.625-5.50 

27,875,000 

Webster  University 

2011 

2015-2036 

4.0-5.0 

61,385,000 

William  Jewell  College* 

2005 

2006-2035 

2.75-4.450 

14,500,000 

15,105,000 

Total  Public  Placement  Revenue  Bonds  Payable  $  6,639,934,292.   $  7,034,684,292 
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Missouri  Health  and  Educational  Facilities  Authority 
SCHEDULE  OF  CONDUIT  DEBT 
UNAUDITED  December  31,  201 1  and  2010 
(Continued) 

PRIVATE  PLACEMENT  REVENUE  BONDS  PAYABLE 


Institution 

Series 

Due  in  Varying 
Installments 
During 

Range  of  Annual 
Interest  Rate 
Percentages 

2011 

2010 

Avila  University 

201  lAB 

2012-2031 

(1) 

$  17,435,000 

$ 

Barat  Academy 

2007 

2007-2037 

5.95 

12,500,000 

12,500,000 

BJC  Health  System* 

201  lAB 

2043-2046 

(1) 

200,000,000 

_ 

Burrell  Behavioral  Health 

2011 

2012-2031 

3.12 

2,376,000 

_ 

Churchill  School 

2008 

2009-2026 

(1) 

4,729,000 

4,984,000 

Cox  Medical  Centers 

2007 

2007-2017 

4.32 

3,054,440 

3,527,961 

Crider  Health  Center 

2009 

2010-2029 

(1) 

5,719,100 

5,956,700 

Dialysis  Clinic 

2000 

2001-2020 

(1) 

2,300,000 

2,500,000 

Family  Care  Health  Center 

2010 

2010-2020 

3.31 

2,061,960 

2,255,034 

Fr.  Augistine  Tolton 

2010 

2010-2017 

(1) 

7,075,000 

7,075,000 

Fontbonne  College 

2009 

2010-2034 

5.7 

12,970,000 

13,305,000 

Forsyth  School 

1996 

1996-2016 

6.99 

448,300 

524,600 

Forsyth  School 

2004 

2006-2024 

(1) 

2,638,884 

2,849,996 

Kansas  City  Academy 

1993 

1993-2013 

6.50 

25,444 

41,091 

Lee's  Summit  Christian  School 

2010 

2010-2030 

(1) 

9,065,000 

9,365,000 

Life  Flight  Eagle 

2003 

2004-2013 

5.25 

2,692,809 

2,947,315 

Life  Fhght  Eagle 

2007 

2007-2017 

4.30 

2,294,163 

2,498,650 

Living  Word  Christian  School 

2002 

2002-2027 

(1) 

3,601,073 

3,761,510 

Mercy  Health 

2011ABCD 

2012-2039 

(1) 

376,425,000 

_ 

Pembroke  Hill  School 

2009 

2010-2027 

(1) 

11,060,000 

14,200,000 

Preferred  Family  Healthcare 

ZUU9A 

zuuy-2ui5 

4.46 

0,224,041 

6,571,673 

Preferred  Family  Healthcare 

2009B 

2009-2029 

(1) 

1,179,000 

Preferred  Family  Healthcare 

2011 

ZUiZ-ZUj  1 

\\) 

/I  C0 1  7on 

Rockhurst  High  School 

20 10  ABC 

2010-2036 

(1) 

19,345,000 

19,965,000 

SSM  Health  Care 

2006 

2006-2011 

3.79 

1,486,481 

SSM  Health  Care 

2007 

2007-2012 

3.56 

1,615,358 

3,703,399 

SSM  Health  Care 

2009 

2009-2014 

(1) 

17,060,483 

22,920,360 

St.  Anthony's  Medical  Center 

2007 

2007-2014 

4.01 

1,169,696 

1,621,567 

Truman  Medical  Center 

2002 

2003-2012 

5.47 

372,694 

893,950 

Truman  Medical  Center 

2006ABC 

2007-2018 

5.20-5.435 

4,956,282 

6,516,037 

University  of  Central  Missouri 

2007 

2008-2017 

4.90 

786,719 

897,316 

Total  Private  Placement  Revenue  Bonds  Payable 

734,583,766 

154,046,640 

Total  Revenue  Bonds  Payable 

$  7,374,518,058 

$  7,188,730,932 

(1)  Rate  fluctuates  within  established  minimum  and  maximum  ranges. 

(2)  Interest  rate  range  applies  to  a  portion  of  this  bond  issue,  and  a  variable  rate  applies  to  the 
remainder. 

*    Subject  to  mandatory  redemption. 
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Missouri  Health  and  Educational  Facilities  Authority 

SCHEDULE  OF  CONDUIT  DEBT 
UNAUDITED  December  31,  201 1  and  2010 
(Continued) 

SCHOOL  DISTRICT  ADVANCE  FUNDING  AND  PRIVATE  EDUCATION  NOTES 

PAYABLE 

The  Authority  issues  public  school  notes  for  the  purpose  of  providing  funds  to  purchase  the  tax  and 
revenue  anticipation  notes  ("TRANS")  of  certain  Missouri  school  districts  and  to  assist  them  in 
maintaining  an  orderly  cash  flow.  These  notes  are  collateralized  by  the  "TRANS",  bear  interest  at 
the  rate  of  2.00%  per  annum,  and  are  issued  pursuant  to  Indentures  of  Trust.  At  December  31,  2011 
and  2010,  no  public  school  notes  were  outstanding. 

The  Authority  also  issues  private  education  notes  for  the  purpose  of  providing  funds,  assisting  in 
capital  projects  and  maintaining  orderly  cash  flows.  The  notes  bear  interest  at  a  rate  of  4.00%  per 
annum,  are  issued  pursuant  to  an  Indenture  of  Trust  and  are  secured  by  a  pledge  of  the  Trust  Estate, 
using  any  and  all  available  resources.  At  December  31,  2011  and  2010,  total  private  education 
school  notes  outstanding  were  $  1 0,900,000  and  $9,200,000,  respectively.  The  notes  have  a  one  year 
term  and  mature  on  April  26,  201 1  and  April  23, 2010,  respectively. 

At  December  31,2011  and  20 1 0,  the  outstanding  public  school  and  private  education  notes  payable 
were  as  follows: 


PRIVATE  EDUCATION  NOTES  PAYABLE 

Drury  University 
Rockhurst  University 
Ranken  Technical  College 


2011 


$  4,000,000 
4,900,000 
2,000,000 


2010 


$  4,000,000 
5,200,000 


Total  Private  Education  Notes  Payable 


10,900,000 


9,200,000 


Total  Public  School  and  Private 
Education  Notes  Payable 


$  10,900,000 


$  9,200,000 
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Missouri  Health  and  Educational  Facilities  Authority 
SCHEDULE  OF  CONDUIT  DEBT 
UNAUDITED  December  31,  201 1  and  2010 
(Continued) 

MATURITIES  OF  OUTSTANDING  CONDUIT  DEBT  OBLIGATIONS 

The  aggregate  maturities  of  the  outstanding  conduit  debt  obligations  above  at  December  31,2011, 
are  as  follows: 


Year 

Amount 

2012 

$  136,974,560 

2013 

117,672,480 

2014 

149,155,425 

2015 

164,476,915 

2016 

179,922,397 

2017-2021 

805,845,383 

2022-2026 

954,758,108 

2027-2031 

1,357,673,650 

2032-2036 

1,712,240,381 

2037-2041 

1,448,943,759 

2042-2046 

357,755,000 

Total 

$  7,385,418,058 

DEFEASED  BOND  ISSUES 

Since  1983,  certain  institutions  obtained  financing  to  advance  refund  and  defease  their  outstanding 
Revenue  Bonds  through  the  Authority. 

Pursuant  to  the  requirements  of  the  bond  loan  agreements,  the  institutions  have  deposited  amounts 
into  escrow  trust  accounts  sufficient  to  pay  all  outstanding  principal,  interest  and  redemption 
premiums  as  they  become  due.  The  amounts  so  transferred  are  pledged  solely  for  the  holders  of  the 
outstanding  bonds. 

At  December  31,  2011,  no  amounts  of  advance  refunded  and  defeased  bonds  were  outstanding. 


(18) 


